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3 Prevr. poslovni odhodki pri kratkoroc¢nih sredstvih /

Operating expenses from revaluation of current assets 1.545416 945.536
IV.  Drugiposlovni odhodki/ Other operating expenses 9 3.232.690 1.588.132
H. Dobicekaliizgubaiz poslovanja/ Operating profit or loss 8.228.2u0 5.396.249
J. Finanéniprihodki / Financial revenues 10 1.637.785 3.144.529
I Finan¢niprihodkiiz deleZev/ Financialrevenues from stakes 1.010.072 2.550.813
3| O anaenae romstaees moshe ampones 937662 24424002
4. Finan¢niprihodkiiz drugih naloZb/ Financial revenues from other investments 72410 126.811
Il. - Financni prihodkiiz danih posojil / Financial revenues from loans granted 123.468 100.220
2. Finantni prihodkiiz posojil, danih drugim /Financial revenues from loans granted to others 123468 100.220
Ill.  Finan¢ni prihodkiiz poslovnih terjatev / Financial revenues from operating receivables 504.245 493.496
2N ormoes mmoptmarseemsb st hamathers 50K245 493195
K. Finan¢ni odhodki/ financial expenses 11 2.142.366 2.256.265
1. Finanéniodhodkiiz finanénih obveznosti/ Financial expenses from financial liabilities 2.012.661 2.087.985
2. Finan¢ni odhodkiiz posojil, prejetih od bank / Financial expenses from bank loans 1.786.016 1.859.987
4. Finan¢ni odhodkiiz drugih finan¢ni obveznosti/ Financial expenses from other financial liabilities 226.6U5 227998
Il Finan¢ni odhodkiiz poslovnih obveznosti/ Financial expenses from operating liabilities 129.705 168.280
2 Frencnioshockzpod cbvenostdoces)
L. DrugiprihodkKi/ otherrevenues 12 1.009.299 948.305
M. Drugiodhodki/ otherexpenses 13 367.152 1.652.712
N. Celotnidobicek pred obdav. / Total profit before tax 8.365.806 5.579.707
P.  Davek od dobicka/ Corporationtax 14 2.050.590 1.009.187
R.  OdloZenidavki/ Deferred tax 15 -324.161 222.235
S.  Cistidobicek / Net profit 6.639.377 4.348.285
Dobicek skupine / Profit of the group 6.307.408 4.146.090
Dobicek manj. Lastnikov / Profit of minority shareholders 331.969 202.195
Pojasnila k ratunovodskim izkazom so sestavni Notes to the financial statements are a constituent
del ratunovodskih izkazov, ki jih je potrebno brati part of these financial statements and must be read
V povezavi z njimi. in conjunction therewith.
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LETNO POROCILO

2.2. KONSOLIDIRANA 2.2 CONSOLIDATED BALANCE
BILANCA STANJA za leto SHEET for the year ended on
koncano 31.12.2007 31 December 2007

Bilanca stanja je ratunovodskiizkaz, ki prikazuje Balance sheet is a financial statement showing
premoZenje in njegove vire nadan 31.12.2007. Pod assets and liabilities as at 31 December 2007. Assets
premoZenjem so zajete aktivne postavke bilance include the asset side of the balance sheet. They are
stanja. Te so financirane z viri sredstev. Bilanca stanja financed by liabilities. The balance sheet provides
nam daje bistvene ra¢unovodske informacije za potrebe essential accounting information required to manage
obvladovanja ekonomskega poloZaja in rasti podjetja. the economic situation and growth of the Company.

KONSOLIDIRANA BILANCA STANJA za leto kon¢ano 31.12.2007 /

CONSOLIDATED BALANCE SHEET for the year ended on 31 December 2007

Znesek Znesek
Naziv /item Amount Amount
[-XII.2007 [-XII. 2006
Pojasnila/ Note
Sredstva/ Assets 232.112.177 194.460.000
A. Dolgoro¢nasredstva/ Non-currentassets 1 142.096.687 132.844.821
L feop etivainolgorotneatimeCosoune e/
1. Neopredmetenasredstva/ Intangible assets 1.853.334 1786121
II.  Opredmetenaosnovna sredstva/Tangible fixed assets 119.962.130 108.781.645
1. Zemljis¢a/Land 15.488658 16.141.002
2. Zgradbe/Buildings 62.136.105 64.590.444
3. Proizvajalne naprave in stroji / Production machinery and equipment 26.078.42u 23199603
. DusereprorenopemaDInduISOn 05 st
5. Bioloskasredstva/ Biological assets 370.194 371013
6. Quredmetenaosnovnastedstiay gadry i ety
7. Predujmiza pridobitev opredmetenih OS / Advance payments for acquisition of tangible fixed assets 2.503.870 711626
lll. NaloZbene nepremi¢nine / Investment property 2.232.892 1.349.165
IV. Dolgoro¢ne finan¢ne naloZbe / Long-term financialinvestments 2 16.909.116 20.107.584
1. Dolgorotne finanne naloZbe razen posojil / Long-term financial investments except loans 16.409.690 19615917
2. Dolgoro¢na posojila/ Long-term loans 49926 491,667
V. Dolgoro¢na poslovne terjatve / Long-term operating receivables 25.726 30.983
3. Dolgorocna poslovne terjatve do drugih / Long-term operating receivables from others 25.726 30983
VI. OdloZene terjatve za davek / Deferredtaxassets 3 1.113.489 789.323
B. Kratkoro¢nasredstva/ currentassets 89.714.779 61.383.303
I Zaloge/Inventories 4 32.236.252 20.501.422
1. Material/ Material 12.4789u2 5.258.282
2. Nedokontana proizvodnja / Work-in-progress 11.451.855 9.054.852
3. Proizvodi/ Products £6.968.338 5065916
E L. Trgovskoblago / Merchandise 1337117 1122372
g lll.  Kratkoro¢ne finan¢ne naloZbe / Short-term financialinvestments 5 16.173.408 6.069.513
<>E 1. Hratkoro¢ne financne nalozbe, razen posojil / Short-term financial investments, except loans 1309115 3945.296
% 2. HKratkoronaposojila/ short-term loans 14.864.293 2.124.217
= IV.  Kratkoro¢ne poslovne terjatve / Short-term operating receivables 6 39.248.553 31.491.444
2. HKratkorotne poslovne terjatve do kupcev / Short-term accounts receivable 29.291.883 23979941
3. HKratkorotne poslovne terjatve do drugih / Other short-term operating receivables 9.956.670 7511503

V. Denarnasredstva/ Cash 7 2.056.566 3.320.924
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C.  HKratkoro¢ne aktivne ¢asovne raz./ Short-term deferreditems 8 300.711 231.876
Zunajbilantna sredstva/ off-balance sheet assets 27.308.000 27.271.000
Obveznostido virov sredstev / Liabilities and equity 232.112.177 194.460.000
Kapital skupine / Capital of the group 1 122.165.000 109.762.000
Kapital manjs. Lastnikov / Capital of minority shareholders 1.552.000 1.273.000

A.  Kapital skupaj/ Total capital 123.717.000 111.035.000

. Vpoklicanikapital/ Called-up capital 24.672.425 24.672.425

1. Osnovnikapital / Share capital 24672425 24672425

Il. Kapitalske rezerve / capitalreserves 53.628.505 53.629.155

ll. Rezerveizdobitka/ Reservesfrom profits 24.599.521 21.528.530

1. Zakonskerezerve/Legal reserves 7688570 7689237

2. Rezerve zalastne delnice inlastne poslovne deleZe / Reserves for treasury shares and stakes 876.8u8 1.063.0u5

3. Rezerve zalastne delnice inlastne poslovne deleZe / Reserves for treasury shares and stakes -876.848 -1.063.0u5

4. Statutarnerezerve / Statutory reserves 1445931 921.057

5. Drugerezerveiz dobicka/ Other reserves from profit 15.465.020 12918236

IV. PreseZekiz prevrednotenja/ Revaluation surplus 7.770.156 2.325.300

V. Preneseni €istiizid / Net profit or loss brought forward 9.782.980 6.763.135

VII. Cistiizidiz poslovnega leta/ Net profit for the financial year 3.263.413 2.116.455

B. Rez.Indolg.Pasivne Casovne raz./ Provisions and long-term accrued items 2 10.208.179 10.677.434

1. Rezervacije/ Provisions 9.766.708 10.440.966

2. Dolgorotne pasivne ¢asovne razmejitve / Long-term accrued items 441471 236.468

C. Dolgorocne obveznosti/ Non-current liabilities 3 6.449.665 8.638.426

1. Dolgoroc¢ne finantne obveznosti/ Long-term financial liabilities 5.060.284 7.143.8u2

b) Dolgorocne finantne obveznosti do bank / Long-term financial liabilities to banks 2425043 4.841.174

c) Druge dolgoro¢ne finantne obveznosti/ Other long-term financial liabilities 2635241 2.302.668

Il. Dolgoro¢ne poslovne obveznosti/ Long-term operating liabilities 1.389.381 1.494.584

3. Druge dolgorocne poslovne obveznosti/ Other long-term operating liabilities 1.389.381 1.494.584

C.  Kratkoro¢ne obveznosti/ Current liabilities 4 89.285.656 61.600.642

Il.  Kratkoro¢ne finan¢ne obveznosti/ short-term financial liabilities 45.091.540 31.090.671

2. Hratkorogne finan¢ne obveznosti do bank / Short-term financial liabilities to banks 43.552472 29.146.620

3. Druge kratkorocne finantne obveznosti/ Other short-term financial liabilities 1.539.068 1344051

Il Kratkoro¢ne poslovne obveznosti/ short-term operating liabilities 44.194.116 30.509.971

2. HKratkorotne poslovne obveznosti do dobaviteljev / Short-term accounts payable 39196636 26.733.137

3. Druge kratkorocne poslovne obveznosti/ Other short-term operating liabilities 4997480 3.776.834

D. Kratkoro¢ne pasivne Cas. Raz./ short-term accrueditems 5 2.451.677 2.508.498
Zunajbilantne obveznosti/ 0ff-balance sheet liabilities 6 27.308.000 27.271.000

Pojasnila k ratunovodskim izkazom so sestavni del Notes to the financial statements are a constituent
racunovodskih izkazov, ki jih je potrebno brativ part of these financial statements and must be read
povezavi z njimi. in conjunction therewith.
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LETNO POROCILO

2.3.1ZKAZ DENARNIH TOKOV 2.3 CASH FLOW STATEMENT

Izkaz denarnih tokov / €
Cash flow statement

Naziv / ltem
2007 2006
A. Denarnitokovipriposlovanju/ Cashflows from operations 195.625.552 13.245.013
a) Postavkeizkazaposlovnegaizida/ profit & loss account items 195.625.552 174.788.175
poonirhod e sspreveoten) irnt ribd st
Poslovni prihodki/ Operating revenues 459.460 0
Financni prihodkiiz poslovnih terjatev / Financial revenues from operating receivables -2.050.590 1.009.187
Davek od dohodka / Corporation tax -180.475.260 -161.543.162

Poslovni odhodkibrez amortizacije (razen za prevrednotenje) in financni odhodkiiz poslovnih
obveznosti/ -180.236.810 -161.543.162

Operating expenses excluding depreciation and financial expenses from operating liabilities

Poslovni odhodki brez amortizacije / Operating expenses excluding depreciation -238.450 0

Financni odhodkiiz poslovnih obveznosti/ Financial expenses from operating liabilities -6.832074 891.001

Spremembe ¢istih obratnih sredstev (in ¢asovnih razmejitev, rezervacij ter odlozenih terjatev
b) inobveznostizadavek) poslovnih postavk bilance stanja/ -7.757.109 -3.640.004
Changesinworking capital item of the balance sheet

Zatetne manj koncne poslovne terjatve / Opening less closing operating receivables -68.835 -97000
Zatetne manj koncne aktivne tasovne razmejitve / Opening less closing deferred items -11.734.830 5.041.005
Zatetne manj koncne zaloge / Openingless closing inventories -324.166
Zatetne manj koncne odloZene terjatve za davek / Opening less closing deferred tax assets 13578342 -710.001
Koncni manj zatetni poslovni dolgovi/ Closing less opening operating liabilities -526.076 297000
Kon¢ne manj zacetne pasivne tasovne razmejitve in rezervacije / 6267628 12350012
Closing less opening accrued items and provisions
Prebitek prejemkov aliizdatkov pri poslovanju / 0 0
Surplus cashreceipts or disbursements from operations
B. DenarnitokoviprinaloZbenju / cash flows frominvestments 11.021.159 2.542.003
a)  PrejemkiprinaloZbenju/ Cashreceipts from investment activities 1.236.126 2.542.003
Prejemkiod dobljenih obrestiin deleZev v dobitku, ki se nanasajo nanalozb./
- ; ; ! ; 0 0
Receipts from interest and profit participations related to investment activities
Prejemki od odtujitve neopredmetenih sredstev / Receipts from disposal of intangible assets 1653014 0
Prejemki od odtujitve opredmetenih osnovnih sredstev / Receipts from disposal of tangible fixed assets 4425831 0
Prejemki od odtujitve dolgoroc¢nih finan¢nih nalozb /
- ) ) L 3.706.188 0
Receipts from disposal of long-term financial investments
Prejemki od odtujitve kratkorocnih financnih nalozb / 225751u6 11369011
Receipts from disposal of short-term financialinvestments
b)  Izdatki prinaloZbenju/ Cash disbursements frominvestment activities 0 -2.546.003
Izdatki za pridobitev neopredmetenih sredstev / Disbursements for acquisition of intangible assets 0 0
Izdatki za pridobitev dolgorocnih financnih rjalvozb/ 834730l 11823012
Disbursements for acquisition of long-term financial investments
Izdatki za pridobitev opredmetenih osnovnih sredstev /
o R -13927.803
Disbursements for acquisition of tangible fixed assets
Izdatkiza pridobitev kratkorotnih finanénih nalozb / 11.253987 11827012
Disbursements for acquisition of short-term financial investments
— c) Prebitek prejemkov aliizdatkov prinaloZbenju / Surplus cashreceipts or disbursements from investments 0 0
LOL C. Denarnitokovi prifinanciranju/ Cash flows from financing 9.141.315 0
§ a) Prejemkiprifinanciranju/ Cash receipts from financing activities 0 0
g Prejemki od vplatanega kapitala / Receipts from paid-in capital 0 0
= . ) L e )
Prejemki od povecanja dolgoroc¢nih finan¢nih obveznosti/ 9101315 0

Receipts fromincrease in long-term financial investments
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b) Izdatkiprifinanciranju/ cashdisbursements from financing activities -5.419.313 527.001
lzdatkizadane obresh, kisenanasajona ﬁ_nanc_lran]e/ 2155647 888001
Disbursements for interest expenses related to financing
Izdatki za vracila kapitala / Disbursements for repayment of equity capital 0 0
Izdatki za odplatila dolgorocnih financnih obveznosti / 5375162 6223006
Disbursements for repayment of long-term financial liabilities
Iztdatkl za odplatila kratkoroc¢nih finan¢nih obveznvos‘tl/ 231782 6471006
Disbursements for repayment of short-term financial liabilities
Izdatki zaizplacila dividend in drugih deleZev v dobicku /

Disbursements for dividends and other profit participations -1123.286 -609.001

qJ Prebitek pre]emkovgll izdatkov prlfmanqranju‘/. . 3722001 527001
Surplus cashreceipts or disbursements from financing activities

C.  Konéno stanje denarnih sredstev / Closing balance of cash 2.056.566 3.322.003

x)  Denarniizidvobdobju / Cash flow for the period -1.264.358 431.000

y) Zacetno stanje denarnih sredstev / Opening balance of cash 3320924 2.891.003
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LETNO POROCILO

IZKAZ GIBANJA KAPITALA
za obdobje od 1. januarja
do 31. decembra 2007

STATEMENT OF CHANGES IN
EQUITY for the period from
1 January to 31 December 2007

IZKAZ GIBANJA KAPITALA za obdobje od 1. januarjado 31. decembra 2007 /

STATEMENT OF CHANGES IN EQUITY for the period from 1 January to 31 December 2007

Rezerve iz dobitka/ Profit reserves

Osnovni
kapital /

Share capital

Kapitalske
rezerve /
Capital
reserves

Zakonske
rezerve /
Legalreserves

Rezerve
zalastne
delnice /
Reserves for
treasury shares

Statutarne
rezerve /
Statutory
reserves

111

/1

/1

/2 /3

A. Stanje 1.Januarja 2007 / Asat 1 January 2007

24.672.425

53.629.155

7689.237

921.057 1.063.045

B.  Premikiv okvir kapitala: / capitalincrease

Vnos ¢istega poslovnegaizida poslovnegaleta
2007 (januar-december) /
Entry of net profit or loss for 2007 (January-December])

Vnos zneska posebnih prevredotenj kapitala /
Entry of special capital revaluation amount

Drugapovecanjasestavinkap./
Otherincreases of equity capital elements

C.  Premikiv kapitalu/ capital restructuring

-650

-667

524.874

Razporeditev ¢istegadobitka poslovnega letain
preteklegaleta po sklepu uprave in nadzornega
sveta/

Distribution of net profit for the financial year and the
preceding year based on a decision of the Board of
Directors and the Supervisory Board

Razpustitevrezerv zalastne deleZein
razporeditev nadruge sestavine kapitala /
Cancellation of reserves for treasury shares and
allocation to other capital elements

Druge prerazporeditve sestavin kapitala /
Otherreallocations of capital elements

-650

-667

524.874

D. Premikiiz kapitala/ capital decrease

186.197

Razdelitev za dividende / Distribution for dividends

Oblikovanje / razpustritev sklada lastnih delnic /
Establishment / cancellation of portfolio of treasury
shares

186.197

Razdelitev: nagrade upraviin NS /
Distribution:awards for Board of Directors and SB

Stanje 31.decembra 2007/
Asat 31 December 2007

24.672.425

53.628.505

7688570

1.445.931 876.848
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Prenesena Cisti dobitek sl HKapital Kapital
Cista (izguba) poslovnega Presezekiz Skupai vetinskega manjsinskega
. . - upa
Rezerve iz dobicka/ dobicek / leta/ prevrteéjnrjw_g/ kapitgl } lastnike / lastnika/
Profitreserves Net profit Net profit for Revaluati Total capital Capital of Capital of
(loss) brought the financial evalua wlon otalcapita majority minority
forward year SUrplus shareholder shareholders
Rezerve
zalastne
delnice— Druge
odbitna rezerveiz
postavka/ dobitka/
Reserves for Otherreserves
treasury shares from profit
—deduction
item
/4 1175 V/1 \al VI/1
-1.063.045 12.918.236 8.879.590 2.325.300 111.035.000 109.762.000 1.273.000
6.639.377 5.444.856 12.084.233 12.084.233
6.639.377 6.639.377 6.639.377
5.444.856 5444856 5.444.856
0
2.546.784 2.159.504 -3.375.964 1.853.881 1.574.881 279.000
2.360.000 2.115.628 -2.851.090 1624.538 1624.538
186.784 186.784 186.784
43.876 -524.874 42559 -236.441 279.000
-186.197 1.256.114 1.256.114 1.256.114
1.167.749 1.167.749 1.167.749
-186.197 88.365 88.365 88.365
-876.848 15.465.020 9.782.980 3.263.413 7.770.156 123.717.000 122.165.000 1.552.000
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LETNO POROCILO

2.4.1ZKAZ GIBANJA 2.4 STATEMENT OF CHANGES IN
KAPITALA 0od 01.01.2007 EQUITY for the period from 1 January
do 31.12.2007 to 31 December 2007

IZKAZ GIBANJA KAPITALA od 01.01.2007 do 31.12.2007 /

STATEMENT OF CHANGES IN EQUITY for the period from 1 January to 31 December 2007

Rezerve iz dobitka/ Profit reserves

. Rezerve
Osnovni Kapltalsk? Zakonske Statutam? zalastne
kapital / rezg;’ial rezerve / rgéi\t/fw delnice/
Share capital recerves Legalreserves reserves Reserves for
treasury shares
111 111 I11/1 /2 /3
Stanje 31.decembra 2005/ 24672000 53629000 7689.000 687,000 1.063.000
sat 31 December 2005
Preracuni zaradi prehodana SRS 2006 /
Calculations resulting from transition to the SAS 2006
Preracun nalozb 1.1.2006 /
Calculation of investments 1 January 2006
A. Stanje01.januarja 2006 / Asat 1 January 2006 24.672.000 53.629.000 7.689.000 687.000 1.063.000
B.  Premikiv okvir kapitala/ increasein capital
Vnos ¢istega poslovnegaizida poslovnegaleta
2006 / entry of special capital revaluation amount
PreseZekiz prevrednotenja / Revaluation surplus
Druga povecanja sestavin kap. / Otherincreases of
equity capital elements
C.  Premikiv kapitalu/ capital restructuring 234.000
Razporeditev ¢istega dobitka poslovnega letain
preteklegaleta po sklepu uprave in nadzornega
sveta/ Distribution of net profit for the financial year 234000
andthe preceding year based onadecision of the Board
of Directors and the Supervisory Board
Druge prerazporeditve sestavin kapitala/ other
reallocations of capitalelements
D. Premikiiz kapitala/ Capitaldecrease
Izplacilo dividend / Payment of dividends
€. Stanje 31.decembra 2006 / Asat 31 December 2006 24.672.000 53.629.000 7.689.000 921.000 1.063.000
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Prenesena Cistidobizek Sal Kapital
e PreseZekiz i
Rezerveiz Cista (izquba] poslovnega prevredno- manjsinskin Skupaj
dobicka/ dobicek / leta/ tenja/ lastnikov/ kapital /
Profit reserves Net profit Netp_roﬁtf_or Revaluation Capital_of Total capital
(loss) brought the financial surnlus minority
forward year P shareholders
Druge
rezerveiz
dobicka/
Otherreserves
from profit
/4 IV/1 V/1 VI/1
12.898.000 727.000 1.435.000 6.770.000 4424000 113.995.000
-1.043.000 -914.000 -1.435.000 -4.847.000 -8.238.000
5.491.000 5.491.000
11.856.000 5.304.000 1.923.000 4.424.000 111.248.000
3.146.000 402.000 3.548.000
3.146.000 3.146.000
402.000 402.000
796.000 -1.030.000 -3.151.000 -3.151.000
796.000 -1.030.000
-3.151.000 2.340.000
-609.000 -609.000
-609.000 -609.000
11.856.000 5.491.000 2.116.000 2.325.000 1.273.000 111.035.000
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LETNO POROCILO

3. POJASNILA

k racunovodskim
izkazom za leto
koncano 31.12.2007

3.1. PODLAGE ZA SESTAVITEV
RACUNOVODSKIH IZKAZOV

Konsolidirani racunovodski izkazi so sestavljeni v
skladu z ratunovodskimi in porocevalskimi zahtevami
slovenskih racunovodskih standardov 2006, ki

so priceli veljati 1.1.2006 (v nadaljevanju SRS} in
Zakonom o gospodarskih druzbah ZGD-1).

Podatki v ratunovodskih izkazih temeljijo na
knjigovodskih listinah in poslovnih knjigah vodenih

v skladu s Slovenskimi racunovodskimi standardi.

Pri pripravi so upostevane temeljne racunovodske
predpostavke: ¢asovna neomejenost poslovanja,
dosledna stanovitnost in nastanek poslovnega
dogodka. Priratunovodskih usmeritvah so upostevana
osnovna racunovodska nacela: previdnost, prednost
vsebine pred obliko in pomembnost.

Tecaj in nacin preracuna v
domaco valuto

Vse terjatve in obveznosti nominirane v tuji valuti
so bile nadan 31.12.2007 preraunane v evre po
srednjem tecaju Banke Slovenije Tecajne razlike iz
preracunov so izkazane med finan¢nimi prihodki
oz. finan¢nimi odhodki. Pri preratunu sredstev in
obveznostih, izkazanih v tujih valutah, so na dan
31.12.2007 uporabljeni te¢aji za HRK in YUM.

Racunovodske usmeritve

Neopredmetena sredstva

Neopredmetena sredstva so ob zatetnem
pripoznavanju ovrednotena po nabavni vrednosti.
Zaneopredmetena sredstva se v poslovnih knjigah
izkazujejo posebej njihove nabavne vrednostiin
posebej popravki vrednosti. V bilanci stanja se
izkazujejo zgolj po neodpisani vrednosti, ki je razlika
med nabavno vrednostjo in popravkom vrednosti.
Pri neopredmetenih sredstvih skupina Perutnina Ptuj

3. NOTES to Financial
Statements for the
Year Ended on

31 December 2007

3.1 BASIS FOR COMPILING
FINANCIAL STATEMENTS

Consolidated Financial Statements were compiled in
line with the accounting and reporting requirements
of the Slovenian Accounting Standards 2006
coming into force on 1 January 2006 [hereinafter
referred to as: SAS] and the Companies Act (ZGD-1].
Data in financial statements are based on book-
keeping documents and books of account kept

in line with the Slovenian Accounting Standards.

In their compilation, the following fundamental
accounting assumptions were taken into account:
going concern, consistency and accrual basis. The
accounting policies were based on the following
fundamental accounting principles: prudence,
substance over form, and materiality.

Exchange rate and method of translation
into domestic currency

All receivables and liabilities, expressed in foreign
currencies, were translated into Euros at the

mean exchange rate of the Bank of Slovenia as at
31 December 2007. Exchange differences from
translations are posted in financial revenues and
financial expenses, respectively. In translation of
assets and liabilities, expressed in foreign currency,
we used exchange rates for HRK and YUM as at

31 December 2007.

Accounting policies

Intangible assets

Upon initial posting, intangible assets are recorded
at their historical cost. Historical cost and value
adjustments are disclosed separately in books of
account for intangible assets. In the balance sheet,
intangible assets are disclosed exclusively at their
residual value, which is the difference between the



uporablja model nabavne vrednosti. Neopredmetena
sredstvaimajo kon¢ne dobe koristnosti.

Skupina ob pripravi racunovodskih izkazov
preverja morebitne znake slabitve
neopredmetenih sredstev.

Opredmetena osnovna sredstva

Za opredmetena osnovna sredstva so v poslovnih
knjigah izkazane posebej nabavne vrednostiin
posebej popravki vrednosti, pri cemer popravek
vrednosti predstavlja njihov kumulativni odpis kot
posledico amortiziranja. V bilanci stanja so izkazana
po neodpisani vrednosti, ki predstavlja razliko med
nabavno in odpisano vrednostjo.

Nabavna vrednost opredmetenih osnovnih
sredstev vecjih vrednosti je razdeljena na
posamezna opredmetena osnovna sredstva z
razli¢nimi dobami koristnosti.

Nabavna vrednost ne vsebuje stroskov razgradnje
0z. odstranitve opredmetenih osnovnih sredstev.

Skupina Perutnina Ptuj uporablja model nabavne
vrednostiin vodi opredmetena osnovna sredstva
po njihovih nabavnih vrednostih zmanj3anih za
amortizacijski popravek vrednostiin nabrane
izgube zaradi oslabitev.

V dejansko nabavno vrednost opredmetenega
osnovnega sredstva so zajeti njegova nakupna cena
in vsi stroski, ki jih je mogoce neposredno pripisati
njihovi usposobitvi za nameravano uporabo. Kasneje
nastali stroski, ki so povezani z opredmetenim
osnovnim sredstvom, povecujejo njegovo nabavno
vrednost, ¢e le povecujejo bodoce Koristiv
primerjavi s prej ocenjenimi.

Opredmeteno osnovno sredstvo, pridobljeno na
podlagi finan¢nega najema, je sestavni del opred-
metenih osnovnih sredstev skupine, ki ji pripada.

Skupina ob pripravi ra¢unovodskih izkazov
preverja morebitne znake slabitve opredmetenih
osnovnih sredstev.
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historical cost and the value adjustment.

The Perutnina Ptuj Group used the cost model for
posting intangible assets. Intangible assets have
finite useful lives.

When compiling financial statements, the Group
checks for any impairment of intangible assets.

Tangible fixed assets

Tangible fixed assets are recognised in the records at
two separate values: the historical cost, and the value
adjustments, in which the value adjustment is their
accumulated write-off as a result of depreciation.

In the balance sheet tangible fixed assets are
disclosed exclusively at their residual value, which is
the difference between the historical cost and the
written-off value.

Historical value of higher valued tangible fixed assets
is divided into individual tangible fixed assets with
different useful lives.

Historical value does not include costs of destruction
or removal of tangible fixed assets.

The Perutnina Ptuj Group uses the cost model,
which is why tangible fixed assets are carried at
historical cost reduced by the accumulated
depreciation and impairment losses.

The actual costs of purchase of an individual

item of tangible fixed assets. include its purchase
price and all expenses that are necessary to make
the asset ready for its intended use. Subsequent
expenses related to a tangible fixed asset represent
improvements that ought to be added to the
historical cost, provided they increase the future
benefits from the existing assets beyond their
previously assessed standard of performance.

Anitem of tangible fixed assets acquired on the basis
of a financial lease is a part of the class of the tangible

fixed assets it belongs to.

When compiling financial statements, the Group
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checks for any impairment of tangible fixed assets.
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NaloZbene nepremicnine

NaloZbene nepremicnine so nepremicnine,
posedovane, da bi prinasale najemnino ali povecevale
vrednost dolgoro¢ne naloZzbe ali oboje.

Skupina meri naloZbene nepremi¢nine po modelu
nabavne vrednosti, kar pomeni, da se naloZbene
nepremic¢nine vodijo po nabavni vrednosti zmanjsani
za amortizacijske popravke vrednostiin nabrane
izgube zaradi oslabitev.

Ce se uporaba nepremi¢nine spremeni v tej meri, da
zahteva prerazvrstitev med opredmetena osnovna
sredstva, se vrednotijo po metodi vrednotenja
opredmetenih osnovnih sredstev.

Skupina vsako leto, najkasneje ob pripravi racunovod-
skih izkazov ugotavlja ali obstajajo znaki slabitve.

Amortizacija

Osnovna sredstva se amortizirajo posamicno.
Amortizacija je obracunana po linearni ¢asovni metodi
z uporabo letnih amortizacijskih stopenj. V primeru,
da se v obra¢unskem obdobju spremeni metoda
amortiziranja je potrebno izmeriti u¢inke spremembe,
jih opisatiin navesti razloge za spremembe.

Opredmeteno osnovno sredstvo se zane amortizirati
prvi dan naslednjega meseca potem, ko je osnovno
sredstvo razpoloZljivo za uporabo.

Neopredmeteno sredstvo se zatne amortizirati takoj,
ko je razpoloZljivo za uporabo.

Amortizacija je obracunana po stopnjah, ki so dolo¢ene
zaposamezno osnovno sredstvo in se med obrac¢unskim
letom ne spreminjajo. V letu 2007 amortizacijske stop-
nje glede na predhodnje leto niso spreminjale.

Uporabljene letne amortizacijske stopnje so naslednje:

« gradbeni objekti 0d1,0-3,0%

e oprema 0d12,5-20,0%
e racunalniska oprema 0d25,0-30,0%
» ve€letni nasadi 5,0 %

» osnovna creda 20,0 %

» neopredmetena sredstva 0d12,5-20,0%
» naloZbene nepremicnine 0d1,0-3,0%

Investment property

Investment property is real estate in possession
with a purpose of bringing the rent or increasing
the value of a long-term investment, or both.

Investment property is posted by using the cost
model and is carried at historical cost less any
accumulated depreciation and impairment losses.

In case the use of property changes to such extent
that it is necessary to reallocate it among tangible
fixed assets, it shall be posted by the valuation
method used for tangible fixed assets.

The Group annually and not later than upon
compiling financial statements determines
whether any signs of impairment exist.

Depreciation

Fixed assets are depreciated individually. Depreciation
is accrued on a straight-line basis by using annual
depreciation rates. In an accounting period, in which
the depreciation method is changed, the effects

of the method change should be measured and
described together with the reasons for the change.

Depreciation of a tangible fixed asset starts on the
first day of the following month after this fixed asset
is available for use.

Depreciation of an intangible asset starts when this
asset is available for use.

Depreciation is charged according to depreciation
rates determined for individual fixed assets,
which do not change during the year. In 2007, the
depreciation rates did not change with regard to
the previous year.

Applied annual depreciation rates are as follows:

« Buildings 1,0-3,0%

» Equipment 12,5-20,0%
» Computer equipment 25,0-30,0 %
» Long-term plantations 5,0 %
 Breeding and working flock 20,0 %

« Intangible assets 12,5-20,0%
» Investment property 1,0-3,0%

Land and works of art are not depreciated.



Dolgorocne financne nalozbe

Dolgorocne finan¢ne nalozbe vseh vrst se v zacetku
izkazujejo po nabavni vrednosti, ki ji ustrezajo
naloZena denarna sredstva ali druga¢na sredstva.

Skupina Perutnina Ptuj ima dolgorocne naloZbe
razvrscene v skupino »za prodajo razpoloZljiva
finan¢na sredstva.

Pri obra¢unavanju obi¢ajnih nakupov in prodaj
finan¢nih naloZb skupina Perutnina Ptuj upoSteva
datum trgovanja (na dan nakupa postane skupina
Perutnina Ptuj lastnica finan¢ne naloZbe].

Ob zatetnem pripoznanju se finan¢na naloZba meri po
posteni vrednosti, e je le mogoce. Zacetni pripoznani
vrednosti se pristejejo Se stroski posla, kiizhajajo
neposredno iz nakupa ali izdaje finan¢nega sredstva.

Zafinan¢ne naloZbe za katere je mogoce ugotoviti
posteno vrednost naloZbe se merijo po posteni vred-
nosti. Finan¢ne naloZbe za katere ni mogoce ugotoviti
postene vrednosti se merijo po nabavni vrednosti.

Po zatetnem pripoznanju so te naloZbe izmerjene po
posteni vrednosti. Spremembe postene vrednosti so

pripoznane neposredno v kapitalu. Ko se pripoznanje
naloZbe odpravi, se s tem povezani dobicek ali izguba
prenese v poslovniizid.

Zaloge

Koli¢inska enota zaloge materiala in trgovskega blaga
se izvirno vrednoti po nabavni ceni, ki jo sestavljajo
kupna cena, uvozne dajatve in neposredni stroski
nabave. Kupna cena je zmanj$ana za dobljene popu-
ste. Poraba materiala in trgovskega blaga vrednotimo
v skupini po metodi tehtanih povprecnih cen.

Koli¢inska enota proizvoda oz. nedokoncane
proizvodnje se izvirno vrednoti po proizvajalnih
stroskih. S proizvajalnimi stroski so misljeni
neposredni stroski materiala, neposredni stroski
dela, neposredni stroski storitev, neposredni stroski
amortizacije in splo3ni proizvajalni stroski.

Zaloge se zaradi oslabitve prevrednotujejo, ¢e knjigo-
vodska vrednost presega njihovo trZzno vrednost.
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Long-term financial investments

Initially, long-term financial investments of all classes
are carried at historical cost corresponding to invested
cash or other assets.

The Perutnina Ptuj Group posts long-term investments
as “available-for-sale financial assets”.

When accounting for the usual sale and purchase of
financial investments the Perutnina Ptuj Group takes
into account the trading date (the Perutnina Ptuj
Group becomes the owner of a financial investment
as at the purchase date].

If possible, a financial investment is measured at fair
value upon recognition. The initially recognised value
is added the transactions costs stemming directly
from purchase or issue of a financial asset.

Financial investments for which fair value can
be established are posted at that value. Financial
investments for which fair value cannot be
determined are valued at historical cost.

After initial recognition such investments are
measured at fair value. Changes in fair value are
recognised directly in capital. Once the investment
is recognised, the corresponding profits or losses
are transferred to profit/loss.

Inventories

Quantity units of inventories of material and
merchandise are initially posted at the historical cost
composed of the purchase price, import duties and
directly attributable acquisition costs. The purchase
price is reduced by received discounts. The Group
records consumption of material and merchandise
at the weighted average price method.

Quantity units of inventories of products and work-
in-progress are initially valued at production costs.
Production costs include direct costs of material,
direct labour costs, direct costs of services, direct
depreciation costs and production overheads.
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Inventories shall be revaluated for impairment
if their book value exceeds their market value.
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Terjatve

Terjatve se v zaCetku izkazujejo v zneskih, ki izhajajo iz
ustreznih listin, ob predpostavki, da bodo tudi placane.

V bilanci stanja so terjatve prikazane v neto vrednosti,

kar pomeni, da so zmanjsane za popravke vrednosti
za sporne in dvomljive terjatve. Popravek vrednosti
je oblikovan na osnovi ocene realne izterljivosti
posamezne terjatve. Popravek vrednosti za terjatve
v Sloveniji je oblikovan v visini terjatev, ki so v toZbi,
stecaju, likvidaciji ali prisilni poravnavi. Terjatve v
tujini starejse od enega leta je skupina Perutnina
Ptuj presojala vsako posami¢no in nato oblikovala
popravek vrednosti terjatev.

Terjatve do pravnih in fizi¢nih oseb v tujini se prera-
¢unajo v domaco valuto na dan nastanka. Te¢ajne raz-
like, ki se pojavijo do dneva poravnave taksnih terjatev
ali do dneva bilance stanja, se Steje kot postavka
finan¢nih prihodkov oziroma finan¢nih odhodkov.

OdloZene terjatve za davek

Terjatve za odloZeni davek so zneski davka iz dobicka,

ki bodo povrnjeni v prihodnjih obdobjih glede na
odbitne zacasne razlike, prenos neizrabljenih davénih
izgub v naslednja obdobja in prenos neizrabljenih
davenih dobropisov v naslednja obdobja.

Terjatve za odloZeni davek za odbitne zatasne
razlike se pripoznajo, Ce je verjetno, da se bo pojavil
razpoloZljivi dobicek, ki ga bo mogoce obremeniti za
odbitne zacasne razlike.

Terjatve za odloZeni davek se izkaZejo kot
dolgorocne terjatve.

Kratkorocne financne nalozbe

Kratkoroc¢ne finan¢ne naloZbe se ob zacetku
izkazujejo po nabavni vrednosti, ki ji ustrezajo
naloZena denarna ali drugac¢na sredstva.

Kratkoro¢ne finan¢ne nalozbe izraZzene v tuji valuti,

se na dan bilance stanja preracunajo po srednjem
tecaju Banke Slovenija, iz utemeljenih razlogov pa
se lahko uporabi ustrezni te¢aj poslovne banke.
Njihovo povecanje iz tega naslova povecuje
financne prihodke, njihovo zmanjsanje pa

Receivables

At the outset the values disclosed equal those in
the underlying documents, under assumption that
payments will be made.

In the balance sheet, receivables are carried at their

net values, meaning that they are reduced by value
adjustments of bad and doubtful debt (receivables).
Value adjustments are formed on the basis of estimated
actual recoverability of individual receivables. Value
adjustments for receivables in Slovenia are made

for the amount of receivables, which are related to
entities undergoing legal proceedings, bankruptcy and
liquidation proceedings or compensation. The Perutnina
Ptuj Group assessed receivables due from abroad older
than one year individually and then made the value
adjustment for receivables.

Receivables from foreign legal entities or natural
persons are translated into domestic currency at the
exchange rate effective on their date of origin. The
exchange differences occurring by the date of settling
such receivables or the balance sheet date are posted
either as an item of financial income or an item of
financial expenses.

Deferred tax assets

Deferred tax assets are the amounts of corporation tax
recoverable in future periods in respect of deductible
temporary differences; the carryforward of unused tax
losses, and the carryforward of unused tax credits.

Deferred tax assets for deductible temporary
differences will be recognised, if it is probable that
profit will be available for debiting the deductible
temporary differences.

Deferred tax assets are posted as long-term receivables.

Short-term financial investments

Initially, short-term financial investments are carried
at historical cost corresponding to the cost of invested
cash or other assets.

Short-term financial investments expressed in a
foreign currency are translated at the mean
exchange rate of the Bank of Slovenia effective



povecuje finan¢ne odhodke v zvezi s kratkoro¢nimi
finan&nimi naloZzbami.

Denarna sredstva

Denarna sredstva in njihovi ustrezniki zajemajo denar
v blagajniin vloge na vpogled.

Kapital

Celotni kapital podjetja se obvezno razclenjuje na
osnovni kapital, vplac¢ani preseZek kapitala, rezerve,
preneseni dobicek ali izguba preteklih let, preseZek
iz prevrednotenja in nerazdeljeni Cisti dobicek
tekoceqa leta.

Rezervacije in dolgoroc¢ne pasivne
casovne razmejitve

Rezervacije se oblikujejo za sedanje obveze, ki
izhajajo iz obvezujocih preteklih dogodkov in se
bodo po predvidevanjih poravnale v obdobju, ki ni
z gotovostjo doloc€eno, ter katerih velikost je
mogoce zanesljivo oceniti.

Med dolgoro&nimi pasivnimi ¢asovnimi razmejitvami
se izkazujejo odloZeni prihodki, ki bodo v obdobju
daljSem od leta dni, pokrili predvidene odhodke. Med
dolgoro¢no odloZene prihodke se uvrsajo tudi drzavne
podpore in donacije, prejete za pridobitev osnovnih
sredstev oziroma pokrivanje dolo¢enih stroskov.

Namen rezervacij je v obliki vnaprej vracunanih
stroskov oziroma odhodkov zbrati zneske, ki bodo
v prihodnosti omogocili pokritje takrat nastalih
stroskov oziroma odhodkov.

Obveznosti

Dolgorocne obveznosti se izkazujejo kot dolgoro¢ne
finan¢ne obveznostiin dolgoro¢ne poslovne obveznosti.
Povecujejo se za pripisane obresti ali zmanjsujejo za
odplacane zneske in morebitne druga¢ne poravnave,

Ce o tem obstaja sporazum z upnikom. Knjigovodska
vrednost dolgoro¢nih obveznosti je enaka njihovi izvirni
vrednosti, zmnanjsani za odplacilo glavnice in prenose
med kratkoro¢ne obveznosti, dokler se ne pojavi potreba
po prevrednotenju. Obresti dolgoro¢nih obveznosti so
finan¢ni odhodki, razen ¢e so vitete v nabavno vrednost
opredmetenih osnovnih sredstev ali vrednost zalog
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on the balance sheet date; for pertinent reasons, a
relevant commercial bank’s exchange rate may also
be used. The consequential increase results in higher
financial income, whereas the decrease causes a
rise in financial expenses arising from short-term
financial investments.

Cash

Cash and cash equivalents include cash in hand
desk and cash deposits.

Capital

Total capital of the Company must be classified

as share (subscribed] capital, paid capital surplus,
reserves, profit or loss brought forward from previous
years, capital revaluation surplus, and undistributed
profit of the current year.

Provisions and long-term accrued items

Provisions are made for present obligations arising
from obligating past events to be settled in a period
not determined with certainty and whose amounts
can reliably be estimated.

Deferred revenues expected to cover estimated
expenses incurred in a period exceeding one year

are disclosed in accrued items. Long-term deferred
revenues also include government grants and
donations received for acquisition of fixed assets or to
cover certain expenses.

The purpose of provisions is to collect amounts in t
he form of accrued costs / expenses, which will
provide for future settlement of costs / expenses
incurred at the time.

Liabilities

Non-current liabilities are posted as long-term
financial liabilities and long-term operating liabilities.
They may be increased by accrued interest or

decreased by paid amounts and any other settlements
upon agreement with the creditor. The carrying
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amount of non-current liabilities equals their original
value reduced by any paid amounts of the principal
and transfers to current liabilities until the need occurs
for their revaluation. Interest on non-current liabilities
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proizvodov in nedokonc&ane proizvodnje.

Pri kratkoro¢nih obveznostih se loceno izkazujejo
kratkoroc¢ne finan¢ne obveznostiin kratkoro¢ne
poslovne obveznost. Kratkorocne finan¢ne
obveznosti so dobljena posojila. Kratkoro¢ne
poslovne obveznosti so dobljeni predujmiin varscine
od kupceyv, obveznosti do dobaviteljev domainv
tujini, obveznosti za nezaratunano blago in storitve,
obveznosti do delavcev, obveznosti do drZzavnih
institucij in druge obveznosti.

Kratkorocne ¢asovne razmejitve

Kratkoro€ne ¢asovne razmejitve so terjatve in druga
sredstvain obveznosti, ki se bodo po predvidevanjih
pojavili v letu dni in katerih nastanek je verjeten,
velikost pa zanesljivo ocenjena.

Aktivne ¢asovne razmejitve zajemajo kratkoro¢no
odloZene stroske oziroma kratkoro¢no odloZene
odhodke, ter kratkoro€no nezara¢unane prihodke,
ki se izkazujejo posebejin raz¢lenjujejo na
pomembnejse vrste.

Pasivne ¢asovne razmejitve zajemajo kratkoro¢no
vnaprej zaracunane stroske oziroma kratkoro€no
vnaprej vratunane odhodke in kratkoro¢no odloZene
prihodke, ki se izkazujejo posebejin se raz¢lenjujejo
na posamezne vrste.

Kratkoro¢no odloZeni stroski oziroma kratkoro¢no
odloZeni odhodki so ob svojem nastanku zneski, ki se
ne bremenijo dejavnostiin e ne vplivajo na poslovni
izid. Kratkoro¢no odloZeni prihodki nastajajo, ce Se
niso opravljene sicer Ze zaratunane ali celo platane
storitve, vendar zaradi tega 3e ni obi¢ajnih obveznosti
do kupcey, ki bi se Stele kot dobljeni predujmi.
Kratkoro€no nezaracunani prihodki se pojavijo,

Ce se v poslovnem izidu utemeljeno upostevajo tudi
prihodki, za katere do takrat Se ni bilo prejeto

placilo in jih tudi ni bilo mogoce zaracunati.

are financial expenses unless they are included in the
historical cost of tangible fixed assets or the value
of product inventories and work-in-progress.

Current liabilities are posted separately as short-term
financial liabilities and short-term operating liabilities.
Short-term financial liabilities are loans raised.
Short-term operating liabilities include advances

and warranties paid by customers, payables to
domestic and foreign suppliers, liabilities in relation
to uncharged goods and services, payables to
employees, liabilities to government institutions

and other liabilities.

Short-term accrued and deferred items

Short-term accrued and deferred items are
receivables and other assets and liabilities, which
will probably appear within a year in amounts that
can reliably be estimated.

Deferred items include short-term deferred costs and
expenses and short-term accrued revenues disclosed
separately and classified into major categories.

Accrued items include short-term accrued costs and
expenses and deferred revenues disclosed separately
and classified into individual categories.

Short-term deferred costs and expenses are at their
occurrence not debited to operating activities and
have no effect on profit/loss. Short-term deferred
revenues arise when services to be rendered in the
future have already been invoiced or even paid, yet
the usual accounts payable that an enterprise should
account for as advances from customers have not
been recognised and disclosed. Short-term accrued
revenues arise when payments have not been
received and invoices could not have been issued,
but where an enterprise has good reasons to include
the revenues in its profit or loss.



Prihodki in odhodki

Prihodke Skupine Perutnina
Ptuj predstavljajo

a) Poslovni prihodki

Prihodke od prodaje sestavljajo prodajne vrednosti
prodanih proizvodov oziroma trgovskega blaga in
materiala ter opravljenih storitev v obrac¢unskem
obdobju. Drugi poslovni prihodki, povezani s
poslovnimi ucinki, so subvencije, dotacije, regresi,
kompenzacije, premije in podobni prihodki. Prevre-
dnotovalni poslovni prihodki se pojavljajo ob odtujitvi
opredmetenih osnovnih sredstev in neopredmetenih
dolgorocnih sredstev, ko se povecanje njihove
knjigovodske vrednosti zaradi predhodne okrepitve
ne zadrZuje vec v prevrednotovalnem popravku
kapitala. Davek na dodano vrednost se Steje kot
odtegnjena obveznost.

Prihodki se priznavajo na osnovi izdanih faktur
na podlagi prodajnih cen, zmanjsanih za popuste,
odobrene ob prodaji ali kasneje.

b) Finan¢ni prihodki

Finan¢ni prihodki so prihodki od naloZbenja. Pojavljajo

se v zvezi z dolgoro¢nimi in kratkoro¢nimi finan¢nimi
naloZbamiin tudiv zvezi s terjatvamiv obliki obracunanih
obresti, deleZev v dobi¢ku in kot prevrednotovalni
finan¢ni prihodki. Finan¢ni prihodki se priznavajo

samo, kadar ne obstaja dvom glede njihove velikosti

in poplacljivosti. Za obresti se prihodki priznavajo v
zneskih, ki se nanasajo na preteceno obdobje.

¢) Drugi prihodki
Druge prihodke sestavljajo neobi¢ajne postavke
in ostali prihodki, ki povecujejo poslovni izid.

Odhodke Skupine Perutnina Ptuj predstavljajo

a) Poslovni odhodki

Poslovne odhodke predstavljajo vsi stroski nastali v
poslovnem letu, evidentirani po naravnih vrstah kot
so stroski materiala, stroski storitev, popravek
obratnih sredstev, amortizacija... Prevrednotovalni
poslovni odhodki se pojavljajo ob odtujitvi
opredmetenih osnovnih sredstev, neopredmetenimi
dolgorocnimi sredstvi in obratnimi sredstvi zaradi
njihove oslabitve, ¢e zmanjsanje njihove vrednosti
ni krito s presezkom iz prevrednotenja.
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Revenues and expenses

Revenues of the Perutnina Ptuj Group
consist of the following

a) Operating revenues

Sales revenues consist of sales values of sold
products, merchandise and material, and services
provided in the accounting period. Other operating
revenues associated with products and services
comprise subsidies, grants, reimbursements,
compensations, premiums and similar revenues.
Revaluation operating revenues occur upon sales of
tangible fixed assets and intangible long-term assets,
when the increase in their carrying amount resulting
from previous strengthening is no longer posted as
capital revaluation adjustment. Value added tax is
disclosed as withheld liability.

Revenues are initially posted on the basis of issued
invoices based on sales prices reduced by any
discounts granted upon the sale or later.

b) Financial revenues

Financial revenues are revenues generated from
investment activities. Financial revenues appear

in association with long- and short-term financial
investments and receivables in the form of charged
interest, profit shares and revaluation financial revenues.
Financial revenues should only be recognised when

no significant uncertainty as to their amount or
recoverability exists. As regards interest, revenues are
posted in amounts, which relate to the previous period.

c] Other revenues
Other revenues include unusual items (extraordinary
revenues) and other revenues increasing profit.

Expenses of the Perutnina Ptuj Group
consist of the following

a) Operating expenses

Operating expenses are all expenses incurred during
a financial year, recorded by their natural type, e.q.
costs of material, costs of services, current assets
adjustment, depreciation... Revaluation operating
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expenses will occur upon disposal of tangible fixed
assets, intangible long-term assets and current assets,
because of their impairment if the decrease in their
value is not covered by revaluation surplus.
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b) Finan¢ni odhodki

Financ¢ni odhodki so odhodki za financiranje in
odhodki za naloZbenje. Med odhodki za financiranje
so zajete vse obracunane realne obresti med tem
ko imajo odhodki za naloZbenje predvsem naravo
prevrednotovalnih finan¢nih odhodkov, ki se
pojavljajo v zvezi z dolgoro¢nimi in kratkoro¢nimi
finan¢nimi naloZzbami zaradi njihove oslabitve.

¢) Drugi odhodki
Druge odhodke sestavljajo neobicajne postavk in
ostali odhodki, ki zmanjsujejo poslovniizid.

Pomembnost razkritij

Za skupino so pomembni tisti dogodki katerih
vpliv presega 30 odstotkov vrednosti sredstev oz.
obveznosti do virov sredstev na dan bilance stanja.

Skupina podro¢nih in obmo¢nih odsekov ne izratunava
in nima opredeljenih podro¢nih in obmo¢nih odsekov,
saj se tveganja in donosi med podro¢ji, na katerih
skupina posluje, bistveno ne razlikujejo.

b) Financial expenses

Financial expenses include financing expenses and
investment expenses. Financing expenses include
all charged real interest, while investment expenses
are mostly the revaluation financial expenses, which
occur in relation to long- and short-term financial
investments due to their impairment.

c] Other expenses
Other expenses include unusual items (extraordinary
expenses] and other expenses reducing profit.

Importance of disclosures

The Group deems as important those events, the
influence of which exceeds 30% of value of assets
or liabilities as at the balance sheet date.

The Group does not calculate geographic and
business segments and does not determine
geographic and business segments, as the risks
and returns are not substantially different between
the fields of the Group's operations.



3.2 RAZLICICA IZKAZA
POSLOVNEGA IZIDA 1

1. CISTI PRIHODKI OD PRODAJE

Cisti prihodki od prodaje vklju¢ujejo:

Cisti prihodki od prodaje vklju¢ujejo /
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3.2 PROFIT & LOSS ACCOUNT —

VERSION 1

1. NET SALES REVENUES

Net sales revenues comprise:

Net sales revenues comprise:

2007 2006
Cistiprihodki od prodaje / 189.859.095 166.438.187
Net salesrevenues
Cisti prihodki od prodaje na domatem trgu / 138921985 132114762
Net revenues from sales on the domestic market
Cistiprihodki od prodaje natrgu €U /
Net revenues from sales on EU markets 30216657 20830837
Cistiprihodki od prodaje natrguizven €U/ 50717453 13192588

Net revenues from sales outside EU markets

V konsolidaciji so bili izlo¢eni tisti prihodki, ki so

nastali pri poslovanju v okviru Skupine Perutnina Ptuj,

tako da so v konsolidirani postavki prikazani samo
prihodki, nastali v razmerju s tretjimi. V postopku
konsolidacije smoizlo¢ili za 53.359.107 tiso¢ EUR
medsebojnih odnosov

Cisti prihodki od prodaje Skupine Perutnina Ptuj
na domacem trgu predstavljajo v letu 2007

105 odstotkov prihodkov v primerjavi z letom
2006, natrgu EU 145 odstotkov, na tujih trgih
izven EU 154 odstotkov. Najvecji del prihodkov od
prodaje predstavlja prodaja osnovnega programa
skupine (perutninsko meso, mesniizdelki, paniran
program] in manjsi del predstavljajo prihodki od
prodaje ostalega dopolnilnega asortimana.

Najvecji del prihodkov od prodaje v visini
142.394,112€ se nanasa na Perutnino Ptuj d.d.,
sledi Perutnina Ptuj - PIPO d.o.0. Cakovec v vigini
34.831.280 €, Farma Drazencid.0.0.6.746.211 €,
Agrokombinat Maribor d.d. 7.222.282 €, PP Ml Zalog
d.0.0.16.504.380 €, razlika realizacije se nanasa na
ostale povezane druzbe.

2. SPREMEMBA VREDNOSTI ZALOG

The consolidation excluded revenues resulting

from intra-group transactions, thus the consolidated
item shows only revenues related to transactions
with third parties. In the consolidation process, we
excluded intra-group transactions amounting

to EUR 53,359,107.

Net sales revenues of the Perutnina Ptuj Group on
the domestic market in 2007 accounted for 105%,
on the EU market 145% and on foreign markets
outside the EU 154 % of the respective figure for
2006. The bulk of sales revenues were sales of

the Group's core programme (poultry meat, meat
products, breaded programme) and a smaller part
was accounted for by sales revenues from the
supplementary range of products.

The bulk of sales revenues totalling EUR 142,394,112
refers to Perutnina Ptuj d.d., followed by Perutnina
Ptuj - Pipo d.o.o. Cakovec with EUR 34,831,280, Farma
DraZencid.o.o. with EUR 6,746,211, Agrokombinat
Maribor d.d. with EUR 7,222,282, PP MI Zalog d.o.o.
with EUR 16,504,380, whereas the remaining amount
was accounted for by other associated companies.

2. CHANGE IN THE VALUE OF INVENTORIES

=
L
i 2
Sprememba vrednosti zalog / -
Change in the value of inventories é
=
<
2007 2006 =
Spremembavrednostizalog / Change in the value of inventories 4.404.033 -4.157906
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3. USREDSTVENI LASTNI PROIZVODI

Usredstveni lastni proizvodi /

3. CAPITALISED OWN PRODUCTS

Capitalised own products

2007 2006

Usredstvenilastni proizvodi/ Capitalised own products

922.366 688.329

Glavni del prihodkov se nanasa na prihodke ustvar-
jene v PP Gostinstvo d.o.o., in prihodki iz naslova
porabljenih proizvodov za potrebe promocij.

4. PRIHODKI OD SUBVENCIJ, DOTACIJ,
REGRESA, KOMPENZACIJ

Prihodki od subvencij, dotacij, regresa, kompenzacij/

Income from subsidies, grants, reimbursement and compensations

The bulk of revenues relates to the revenues genera-
ted by PP Gostinstvo d.o.o. and revenues arising from
the products used for the needs of promotions.

4. INCOME FROM SUBSIDIES, GRANTS,
REIMBURSEMENT AND COMPENSATIONS

2007 2006

Subvubvencije, dotacije, regresi / Subsidies, grants, reimbursements

3.741.315 4129939

Subvencije v letu 2007 so niZje od subvencij za
leto 2006 za 10 odstotkov. Najvecji del prihodkov
od subvencij so subvencije za kmetijsko proiz-
vodnjo, pri Cemer velja omeniti, da do datuma
izdelave ratunovodskih izkazov 2007 odlocbe

od Ministrstva za kmetijstvo, gozdarstvo in
prehrano Perutnina Ptuj $e ni prejela, zato smo
prihodke od subvencij v poslovnih knjigah
evidentirali v vigini in na podlagi izracuna subvencij
kot je predpisan v zakonodaji. Skupina upravi¢eno
meni, da bo odlo¢ba Ministrstva za kmetijstvo,
gozdarsko in prehrano izdana v visiniizracuna,

ki ga je skupinaizdelala.

Subvencije v letu 2007 so niZje predvsem zato,
ker je skupina v prvih mesecih leta 2006 prejela
subvencije zaradi izpada prihodkov iz naslova
aviarne influence.

Ostale subvencije se nanasajo na prejete subvencije
za zaposlovanje invalidov nad kvoto, za sofinanciran-
jeizobraZevanja v skladu s programom in Se nekaj
drugih v manjsi vrednosti.

Najvecji del subvencij v visini 2.687.839 € se
nanasa na Perutnino Ptuj d.d. ter 921.665 €
na Agrokombinat Maribor d.d.

In 2007, subsidies decreased compared to the
respective amount in 2006 by 10 percent. The bulk
of revenues from subsidies came from agricultural
subsidies, where it should be mentioned that by

the date of preparation of financial statements for
2007, Perutnina Ptuj did not receive the decision
from the Ministry of Agriculture, Forestry and Food;
consequently, we posted revenues from subsidies in
the books of account based on the subsidy amount
and calculation as they are set out by the law. The
Group has a good reason to believe that the Ministry
of Agriculture, Forestry and Food will issue its
decision in the amount calculated by the Company.

Decrease of the subsidies in 2007 resulted primarily
from the fact that the Group received subsidies due
to loss of income resulting from avian influenza
during the first months of 2006.

Other subsidies relate to subsidies for employment
of the disabled persons in excess of the quota, co-

financing of training and education in line with the

programme and some other minor amounts.

The largest part of subsidies equalling EUR 2,687,839
was related to Perutnina Ptuj d.d. and EUR 921,665 to
Agrokombinat Maribor d.d.



5. DRUGI POSLOVNI PRIHODK

Drugi poslovni prihodki /

Other operating revenues
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5. OTHER OPERATING REVENUES

2007 2006

Drugiposlovni prihodki/ Other operating revenues

2.025.202 3302674

Najvecji del drugih poslovnih prihodkov v visini
1.627.841 € je izkazan v Perutnini Ptuj ter
129.760 € v Perutnini Ptuj - PIPO d.o.o0. Cakovec.

Znizanje se nanasa na prihodke od rezervacij, ki jih
je skupinaimela v letu 2006 iz naslova neolastnin-
jenega objekta v Zalcu, ki ga je skupina prevzela

po pripojitvi druzne Jata d.d. Z denacionalizacijskim
upravicencem je bil sklenjen sporazum, po katerem
je skupina objekt v celoti vrnilain tako odpravila
oblikovano rezervacijo v dobro prihodkov.
Tovrstnih rezervacij v letu 2007 ni.

V letu 2007 je skupina med prihodke prenesla
ustrezen del amortizacije osnovnih sredstev
od oblikovanih rezervacij za ekologijo in ostalih
rezervacij oziroma dolgoro¢nih pasivnih
tasovnih razmejitev.

Del prihodkov od odprave rezervacij se nanasa na
odpravo rezervacij za jubilejne nagrade in odpravnine
ugotovljene z aktuarskimizratunom.

Med prevrednotovalnimi poslovnimi prihodki
so zajeti prihodki od prodaje osnovnih sredstev
po neto nacelu.

The bulk of other operating revenues in the amount
of € 1,627,841 is accounted for by Perutnina Ptuj d.d.
and € 129,760 by Perutnina Ptuj - Pipo d.0.0.Cakovec.

Decrease relates to revenues from provisions, which
the Group held in 2006 with respect to the non-
privatised building in Zalec obtained by the Group
after acquisition of Jata d.d. Company. An agreement
was concluded with the denationalisation beneficiary,
according to which the Group returned the building
and consequently cancelled the provisions and credi-
ted revenues for the underlying amount. In 2007, the
Group did not post any provisions of this type.

In 2007, the Company transferred to revenues the
appropriate part of depreciation of fixed assets
from provisions established for environmental
protection and other provisions and long-term
accrued items, respectively.

A portion of revenues from reversal of provisions is
related to the reversed provisions for long-service
awards and gratuity pay, established according to
the actuarial calculation.

Operating revenues from revaluation include reve-
nues from the sale of fixed assets by net principle.
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6. STROSKI BLAGA, MATERIALA IN STORITEV

Stroski blaga, materialain storitev /

6. COST OF GOODS, MATERIAL AND SERVICES

Cost of goods, material and services

2007 2006

Stroskiblaga, materialain storitev /
Cost of goods, materialand services

141671.295 120040.231

V konsolidaciji so bili izlo€eni tisti stroski, ki so
nastali pri poslovanju v okviru skupine, tako da so
v konsolidirani postavki prikazani samo stroski,
nastali v razmerjih s tretjimi.

V postopku konsolidacije smo izlo¢ili za
53.359.107 EUR medsebojnih odnosov

Stroski blaga, materiala in storitev so vrednostno
najpomembnejsa odhodkovna postavke izkaza
uspeha. Med stroski materiala so najpomembnejsi
stroski surovin za proizvodnjo krmil in embalaZe.
Stroski surovin so v veliki meri odvisni od nabavno
uvoznih razmer, ki izraZajo cenovne in kvalitativne

dejavnike ponudbe na trzis¢u ter valutna razmerija.

Med stroski storitev so v spodnji tabeli izkazani
tudi stroski revidiranjain sicer:

Stro3ki storitev /

Costs of services

The consolidation excluded costs resulting from intra-
group transactions, thus the consolidated item shows
only costs related to transactions with third parties.

In the consolidation process, we excluded intra-
group transactions amounting to EUR 53,359,107.

Costs of goods, material and services are the most
important cost item in the profit and loss account in
terms of value. The most significant items in costs of
material include costs of raw material for production
of feedingstuffs and packaging. Costs of raw material
to alarge extent depend on purchase & import
conditions, which reflect the price and quality factors
of market supply and exchange rates.

Costs of services in Table below include also costs
of auditing, namely:

revidiranje letnega porocila / Auditing of Annual Report 76631
druge storitve revidiranja/ Other auditing services 2.750
storitve davénega svetovanja / Tax consulting services 303
zadruge nerevizijske storitve / Other non-auditing services 6.261
skupaj/ Total 85.9u45

Pregled stroskov po funkcionalnih skupinah za leto 2006 /

Costs by functional group in 2007

Vrednost prodanih poslovnih u¢inkov / Value of sold products and services 150.158.105
Nabavna vrednost prodanega blagain materiala/ Cost of sold goods and material 45.209.228
Stroski prodajanja / Costs of sale 22131058
Stroski splodnih dejavnosti (uprave in nabave) / General and administrative costs (management and purchase) 13.337.391




7. STROSKI DELA / LABOUR COSTS

Stroskidela/
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7. LABOUR COSTS

Labour costs €
2007 2006
Stroskidela/ Labour costs 35.332.825 32.562.438

Stroski plac so v letu 2007 izkazani na nivoju zahtev
kolektivne pogodbe, drugi stroski dela pa v zakonsko
dovoljenih okvirih. V letu 2007 je Skupina Perutnina
Ptuj zaposlovala2.432, v letu 2006 pa2.289
delavcev. Stroski dela predstavljajo 109 % stroskov
dela preteklega leta.

Prejemki skupin oseb v letu 2007

Prejemki skupin oseb v letu 2007 /

Costs of wages and salaries in 2007 were posted at the
level prescribed by the collective agreement and other
labour costs within legally prescribed limits. In 2007, the
Perutnina Ptuj Group employed 2,432 employees, where-
as in 2006 the respective figure was 2,2889. Labour costs
represent 109% of labour costs incurred in the past year.

Income of employees by groups in 2007

Income of employees by groups in 2007

¢lani uprave / Members of the Board of Directors 1.530.330
¢lani nadzornega sveta obvladujoce druzbe / Members of the Parent Company Supervisory Board 104.750
zaposlenina podlagi pogodb, za katere ne velja tarifni del_ko\ektivne pogodbe / 1096735
Employees by contracts not bound by the tariff part of the collective agreement

skupaj/ Total 3.131.815

Prejemki uprave vklju€ujejo place, bonitete ter
morebitne druge prejemke.

Stevilo zaposlenih po druzbah v skupini

Stevilo zaposlenih po druzbah v skupin /

Income of the Board of Directors include salaries,
bonuses and eventual other income.

Number of employees by Group companies

Number of employees by Group companies

31.12.2007 31.12.2006

Perutnina Ptujd.d./ 1276 1.264
PPMIZALOGd.0.0. 188 197
ACROKOMBINAT MARIBOR d.d. 50 50
VET.AMBULANTAd.0.0. 11 11
PTUJSKAKLETd.0.0. 41 u6
PPGOSTINSTVOd.0.0. 19 25
GRADBENIREMONT d.o.0. 15 14
FARMADRAZENCId.0.0. 57 57
PPPIPOd.0.0. Cakovec 564 540 =
KLAONICAPPSd.0.0.Srbac 99 68 o
PERUTNINA PTUJd.0.0.Beograd / Belgrade 21 13 ?['
PERUTNINAPTUJBHd.0.0, Sarajevo 73 L '5
PERUTNINAROMANIAS.rL. 1 <ZE
PPBd.0.0.Kakanj 17 0
Skupina perutnina ptuj/ Perutnina ptuj group 2.432 2.289
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Kvalifikacijska struktura skupine Quialification structure in the Group

Kvalifikacijska struktura skupine /

Qualification structure in the Group

Stopnja/ Degree
Magisterij, doktorat / Master’s, doctor's degree 1,33
Visoka3ola/ University degree 6,34
Vigjasola/ College degree 4,70
Srednja 3ola, delovodska 3ola / Secondary school, administrative school 21,16
Kvalificirani/ Qualified 2703
Kvalificirani—ozki profil / Qualified - narrow profile 0,62
Polkvalificirani / semi-qualified 2,27
Nekvalificirani / Non-qualified 36,52
Skupaj / Total 100
8. AMORTIZACIJA IN PREVREDNOTOVALNI 8. AMORTISATION, DEPRECIATION AND
POSLOVNI ODHODKI PRI NEOPREDMETENIH OPERATING EXPENSES FROM REVALUATION
SREDSTVIH IN OPREDMETENIH OSNOVNIH OF INTANGIBLE ASSETS AND ITEMS OF
SREDSTVIH TANGIBLE FIXED ASSETS

Amortizacijain prevrednotovalni poslovni odhodki pri neopredmetenih
sredstvih in opredmetenih osnovnih sredstvih /

Amortisation, depreciation and operating expenses from revaluation of intangible assets and
items of tangible fixed assets

2007 2006
Odpisi vrednosti / write-offs 12.486.961 10.814.173
Amortizacijaneop. sred.in opredmetenih 0S /
Amortisation of intangible fixed assets and depreciation of items of tangible fixed assets 10756537 5.788.720
Prevred pos.odh. prineop. sred. in opred. 0S /
Operating expenses from revaluation of intangible fixed assets and items of tangible fixed assets 185008 79917
Prevr. poslovni odhodki pri kratkoroc¢nih sredstvih /
Operating expenses from revaluation of current assets 1545016 95536
Amortizacija je stroSek, ki nastaja zaradi prenasanja Depreciation amount is the cost item resulting from
nabavne vrednosti amortizirljivih sredstev na poslovne the transfer of the acquisition cost of a depreciable
ucinke in je obrac¢unan kot zmnoZek amortizacijske asset to the products as the product obtained by the
osnove in amortizacijske stopnje sredstev. depreciation basis multiplied by the depreciation rate.
9. DRUGI ODHODKI OD POSLOVANJA 9. OTHER OPERATING EXPENSES
Drugi odhodki od poslovanja / e
Other operating expenses
2007 2006
— Drugiposlovni odhodki / Other operating expenses 3232690 1.588132
o
O . [ o . . PO . .
= Najvecji deleZ drugih poslovnih odhodkov v visini The bulk of other operating expenses in the amount of
% 895.034 € se nanasa na Perutnina Ptuj d.d., PIPO EUR 895,034 is accounted for by Perutnina Ptuj d.d.,
= d.0.0.2.648 €, PP Beograd d.o.0. 448.107 €. EUR 2,648 by Perutnina Ptuj - Pipo d.o.o. Cakovec

and EUR 448,107 by PP Belgrade d.o.o.




10. FINANCNI PRIHODKI

Finan¢ni prihodki vkljucujejo /

Financial revenuesincludes the following
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10. FINANCIAL REVENUES

2007 2006
Finan¢ni prihodki/ Financial revenues 1.637.785 3.144.529
Finan¢ni prihodkiiz deleZev / Financial revenues from participations 1.010.072 2.550.813
Drugi financni prihodkiiz delezev v drugih druzbah / 937662 >u2u002
Other financial revenues from stakes in other companies
Financni prihodkiiz drugih naloZb / Financial revenues from other investments 72410 126811
Finan¢ni prihodkiiz danih posojil / Financial revenues from loans granted 123.468 100.220
sl P Al 123468 10220
Finan¢ni prihodkiiz poslovnih terjatev / Financialrevenues from operating receivables 504.245 493.496
Finan¢ni prihadkiiz poslovnih terjatev, do drugih / 504245 493496

Financial revenues from operating receivables due from others

V konsolidaciji so bili izlo€eni tisti prihodki, ki so
nastali pri poslovanju v okviru skupine, tako da so
v konsolidirani postavki prikazani samo prihodki
financiranja, nastali v razmerjih s tretjimi.

Najvecji del prihodkov od prodaje finan¢nih nalozb je
skupina Perutnina Ptuj d.d. realizirala z razliko v ceni
pri prodaji vrednostnih papirjev.

Prihodke od obresti je skupina Perutnina Ptuj d.d.
realizirala iz naslova depozitov denarnih sredstev pri
bankah ter dolgoro¢nih in kratkoro¢nih posojil.

11. FINANCNI ODHODKI

Finan¢ni odhodki vkljucujejo:

Finan¢ni odhodki /

The consolidation excluded revenues resulting from
intra-group transactions, thus the consolidated item
shows only financial revenues related to transactions
with third parties.

The major portion of revenues resulting from sale of
financial investments was generated by the Perutnina
Ptuj Group d.d. by price spread in sale of securities.

The Perutnina Ptuj Group d.d earned interest
revenues from bank deposits and long- and
short-term loans.

11. FINANCIAL EXPENSES

Financial expenses include the following:

. . €

Financial expenses
2007 2006

Finan¢ni odhodki / Financial expenses 2.142.366 2.256.265
Fin.odh.iz osl. fin nal. / Financial expenses from financial investments
F]nan;nl odhodknzfl}nangm‘h qbyeznostl/ 5012661 5087985
Financial expenses from financial liabilities
Einanim’ odhodkiiz posojil, prejetih od bank / 1786016 1859987
inancial expenses from bank loans
Einaném’ odhodkiiz drugih ﬁnan‘f’:m‘obyeznosti/ 2266U5 227998
inancial expenses from other financial liabilities
F]nanFnl odhodkiiz posloymh opygznosh/ 129,705 168.280
Financial expenses from operating liabilities
Finan¢niodhodkiiz posl. obveznostido dob. / 129705 168280

Financial expenses from operating liabilities to suppliers and bills payable
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V konsolidaciji so bili izlo¢eni tisti finan¢ni odhodki,
ki so nastali pri poslovanju v okviru skupine, tako da
so v konsolidirani postavki prikazani samo odhodki
financiranja, nastali v razmerjih s tretjimi.

Stroski obresti se nanasajo v glavnem na pogodbena
dolotila placila obresti od najetih posojil.

Najvecji deleZ finan¢nih odhodkov se nanasa na
Perutnino Ptuj d.d. sledijo ji Perutnina Ptuj

PIPO d.o.0. Cakovec, razliko izkazujejo druge
povezane druZbe.

12. DRUGI PRIHODKI
Finan¢ni odhodki vklju¢ujejo:

Drugi prihodki /

The consolidation excluded financial expenses
resulting from intra-group transactions, thus the
consolidated item shows only financing expenses
related to transactions with third parties.

Interest expenses mostly relate to contractually
set payments of interest on raised loans.

The largest share of financial expenses relates to
Perutnina Ptuj d.d., followed by Perutnina Ptuj PIPO
d.o.o. Cakovec, while the difference is accounted
for by other associated companies.

12. OTHER REVENUES
Other revenues includes the following:

Otherrevenues €
2007 2006
Drugiprihodki/ Other revenues 1.009.299 9u8.305

Skupina je v letu 2007 med drugimi prihodki v skladu
s SRS izkazala prihodke iz naloZbenih nepremicnin.

Najvecji deleZ drugih prihodkov v znesku
489.420 € izkazuje Perutnina Ptuj - PIPO d.o.0.
Cakovec, sledijo ji Perutnina Ptuj d.d. v vigini
254.334 €indrugi.

13. DRUGI ODHODKI

Drugi odhodki /

In 2007, the Group's extraordinary revenues according
to SAS included revenues from investment property.

The bulk of other revenues amounting to EUR 489,420
was posted by Perutnina Ptuj - PIPO d.o.o. Cakovec,
followed by Perutnina Ptuj d.d. with the amount of
EUR 254,334, and others.

13. OTHER EXPENSES

Other expenses €
2007 2006
Drugiodhodki/ Other expenses 367152 1652712

Skupinaje v letu 2007 v skladu s SRS med
drugimi odhodki izkazala amortizacijo od
naloZbenih nepremicnin

Najvecji deleZ drugih odhodkov izkazuje Perutnina
Ptuj PIPO d.o0.0. Cakovec v vi3ini 227.115 €, Perutnina
Ptuj d.d. 198.65u €, PP Beograd 295 € in drugi.

In 2007, the Group’s extraordinary expenses according
to SAS included depreciation of investment property.

The bulk of other expenses was posted by Perutnina
Ptuj - Pipo d.o.o. Cakovec in the amount of

EUR 227,115, Perutnina Ptujd.d. EUR 198,654,

PP Belgrade EUR 295 and others.
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14. DAVEK 1Z DOBICKA 14. CORPORATION TAX
Finan¢ni odhodki vklju€ujejo: Corporation tax includes the following:
Davek iz dobic¢ka / E

Corporation tax

2007 2006
Davek od dobitka/ Corporation tax 2.050.590 1.009.187
Skupina Perutnina Ptujima v letu 2007 visjo Corporation tax of the Perutnina Ptuj Group was in
obveznost za placilo davka iz dobicka. Najvecji 2007 higher. The largest portion of corporation tax
deleZ davka iz dobic¢ka izkazuje Perutnina Ptuj d.d. is posted by Perutnina Ptuj d.d., namely EUR
v visini 1.696.879 €, Perutnina Ptuj PIPO d.o.o. 1,696,879, Perutnina Ptuj - PIPO d.o.o. Cakovec, ie.
Cakovec 272.088 € razliko izkazujejo druge EUR 272,088, whereas the difference is accounted
povezane druZbe. for by other associated companies.
15. DOBICEK 15. PROFIT
Dobicek /
Profit €
2007 2006
Cisti dobitek / Net profit 6.639.377 4.348.285
Dobicek skupine / Profit of the Group 6.307408 4.146.090
Dobicek manginjskih lastnikov / Profit of minority shareholders 331.969 202195
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3.3. BILANCA STANJA/

A. Sredstva

1. DOLGOROCNA SREDSTVA

Neopredmetena sredstva vkljucujejo:

Neopredmetena sredstva vkljucujejo /

3.3 BALANCE SHEET

A. Assets

1. NON-CURRENT ASSETS

Intangible assets include the following:

Intangible assetsinclude the following:

2007 2006

Neopredmetene sredstva / Intangible assets

1853334 1.786.121

Dolgoro¢ne premoZenjske pravice zajemajo
programsko opremo in licence.

Med neopredmetenimi sredstvi ni sredstev,
ki so zastavljena kot jamstva za dolgove.

Najvecji deleZz neopredmetenih sredstev izkazuje
Perutnina Ptuj d.d. v visini 1.543.771 €, Farma
DraZencid.o.0. v visini 212.270 €, razliko izkazujejo
druge povezane druzbe.

Konsolidirani seznam gibanja
neopredmetenih sredstev

Long-term property rights include software
and licences.

No intangible asset is pledged as debt collateral.

The largest portion of intangible assets is that of
Perutnina Ptuj d.d., namely EUR 1,543,771, followed
by Farma DraZenci d.o.o. with EUR 212,270, and

the remaining amount is accounted for by other
associated companies.

Consolidated list of changes
in intangible assets

Konsolidirani seznam gibanja neopredmetenih sredstev /

Consolidated list of changesinintangible assets

Dolgor. Prem. ne(?prgegda. Skupajneopr.
Pravice / Sredstva/ SrEdStT\é?a/\
Long-term ) Ot‘her intanaible
Nabavna vrednost / Historical cost
Stanje 1.1.2007 / Asat 1 January 2007 2.580.088 1.120.985 3.701.073
Povecanja/ Increases 339.978 1.995 341973
Zmanjsanja/ Decreases 42416 0 42416
prodajainvesticije / Soldinvestment 0 0 0
Stanje 31.12.2007 / Asat 31 December 2007 2.877.650 1.122.980 4.000.630
Popravek vrednosti/ value adjustment
Stanje 1.1.2007 / As at 1 January 2007 1.357.985 556.967 1914952
Amortiza. tek. leta/ Depreciation for the year 124.593 72.000 196.593
Zmanjsanje / Decrease 35751 0 35751
Zmanjsanje-poprav. / Decrease - adjustment 0 0 0
Stanje 31.12.2007 / Asat 31 December 2007 1.518.329 628.967 2.147.296
Neodpisana vrednost / Residual value
Stanje 1.1.2007 / Asat 1 January 2007 1.222.103 564.018 1.786.121
Stanje 31.12.2007 / Asat 31 December 2007 1337215 516.119 1.853.334




Opredmetena osnovna sredstva vkljucujejo:

Opredmetena osnovna sredstva vkljucujejo/

Items of tangible fixed assets include the following:

ANNUAL REPORT

Items of tangible fixed assets include the following:

2007 2006
Opredmetena osnovna sredstva/ Tangible fixed assets 119962.130 108.781.645
Zemljis¢a/ Land 15488658 16.141.002
Zgradbe / Buildings 62.136.105 64.590.u4ul
Proizvajalna opremain stroji / Production machinery and equipment 26.078.424 23.199.603
Druge naprave in oprema, Dlin druga op. OS/
Other devices, equipment and machinery, digital and other items of property, plant and equipment 856731 159812
Bioloska sredstva/ Biological assets 370.194 371.013
Opredmetena osnovna sredstvaygradmlalnzdelaw/ 12528108 3608145
Tangible fixed assets under construction or in process
Predujmi za pridobitev osnovnih sredstev / 5503.870 711626

Advance payments for acquisition of property, plant and equipment

Najvetji deleZ opredmetenih osnovnih sredstev
izkazuje Perutnina Ptuj d.d. v visini 75.989.999 €,
Perutnina Ptuj PIPO d.o.o0. Cakovec v vigini
11.180.270 €, Farma Drazenci 6.465.503 €,
Agrokombinat Maribor 5.439.194 €, razliko
izkazujejo druge povezane druzbe.

The largest portion of tangible fixed assets was
recorded by Perutnina Ptuj d.d., namely,

EUR 75,989,999, followed by Perutnina Ptuj -
PIPO d.o.0. Cakovec with EUR 11,180,270, Farma
DraZenci with EUR 6,465,503, and Agrokombinat
Maribor with EUR 5,439,194, while the difference
is accounted for by other associated companies.
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Konsolidirani seznam gibanja
opredmetenih osnovnih sredstev

nsolidirani se

Consolidated list of changes

in tangible fixed assets

ibanja opredmetenih osnov
lidated list of ¢ esintangible fixed assets

Zgradbein Proizvajalna Drobni
Zemljista/ zunanja ured. / oprema/ inventar /
Land Buildings and Production Small
landscaping equipment inventory
Nabavna vrednost / Historical cost
Stanje 1.1.2007 / Asat 1 January 2007 16.141.002 147.310.372 88.665.065 210.108
Povecanja/Increase 47012 2.6u3916 4.352.092 704.u51
Zmanj3anja/ Decrease 690.436 2.022.997 0
Prodajainvesticije / Investment sold 8920 29.256 475.000 0
Stanje 31.12.2007 / Asat 31 December 2007 15.488.658 147.902.035 92.542.157 914.559
Popravek vrednosti/ value adjustment 0 0 0 0
Stanje 1.1.2007 / Asat 1 January 2007 0 82.719.928 65.465.462 50.296
Amortiza.tek.leta/ Deprec. For the year 0 3.891.701 6.519.992 7532
Zmanj3anje / Decrease 0 585.278 4627146
Zmanj3anje-poprav. / Decrease - adjustment 0 260421 894.575 0
Stanje 31.12.2007 / Asat 31 december 2007 0 85.765.930 66.463.733 57.828
Neodpisana vrednost / Residual value 0
Stanje 1.1.2007 / Asat 1 january 2007 16.141.002 64.590.444 23.199.603 159.812
Stanje 31.12..2007 / Asat 31 december 2007 15.488.658 62.136.105 26.078.424 856.731
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Creda Opremakise )
ridobiva/ Skupaj/
plemenska/ quuipment Total

Breeding flock being acquired

401.460 3.608.145 256.336.152
295.878 27.208.221 35.251.570
225958 22.330.823 25.270.214
0 86.776 599.952
471.380 12.528.148 269.846.937
0

0 0 0
30.447 0 148.266.133
60.272 0 10.479.497
10467 5.222.891
0 0 1.154.996
101.186 152.367.743
371.013 3.608.145 108.070.019
370.194 12.528.148 117.458.260
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V letu 2007 se je dokoncala obnova dveh objektov
farme Trnovec v lll. skupini, obnovil objekt, ki je
pogorel v poZaru na farmi Kidri¢evo, obnovile
instalacije na ventilatorji na farmi Stojnci, izvrsena
je bila nabava kmetijske mehanizacije ter vozila za
prevoz pis¢ancev in mesa.

V Mesni industriji Ptuj je bil dokon¢an projekt
Priprave surovin in dodatkov za izdelavo
funkcionalne hrane, ki je vklju¢eval nabavo
opreme za pripravo mesa in izgradnjo objekta z
nabavo tehnoloske opreme za mesalnico za¢imb
in adititvov. Prav tako je bila izvedena obnova
prostorov Predelave z nabavo nove tehnoloske
opreme. Posodobitev tehnoloske opreme je bila
izvrsena tudi v Mesniindustriji Zalog. Posodobitev
opreme je bila izvedena tudi v maloprodaji,
obnovljeni so bili prostori laboratorijev.

Med vecjimiinvesticijami v teku konec leta
2007 je bila Se nedokon¢ana obnova treh
objektov farme Kdri¢evo I. skupina, ter
zateta Rekonstrukcijainizgradnja prizidka
kafilerije na MI Ptuj.

Vecja vlaganja v okviru skupine

Vecjavlaganja v okviru skupine /

In 2007, there were renovations completed in two
buildings at Trnovec farm in the group Ill, renovation
of the building burnt down by fire at Kidri¢evo farm,
and renovation of installations on the fans at Stojnci
farm, and farming machinery and a vehicle for
transport of chickens and meat were purchased.

The Project on Preparation of Raw Materials and
Supplements for Functional Food Production was
completed in Mesna industrija Ptuj, including the
purchase of meat preparation equipment and
construction of the building with purchase of
technological equipment for the spices and additives
mixing plant. In addition, the premises of the
Processing were renovated and new technological
equipment was bought. Technological equipment was
upgraded also in Mesna industrija Zalog. Upgrading
of equipment was made also in THE Retail Sales, and
the laboratory premises were renovated.

Large investments in progress at the end of 2007 inclu-
ded unfinished renovation of three buildings at Kidrice
vo farm, group |, and started reconstruction of Rendering
plant and construction of its extension in Ml Ptuj.

Large investments in the Group

Largeinvestmentsin the Group

KlaonicaPPSd.o.0. 78763700
Perutnina PtujBd.o.o. 12.166.412,00
Perutnina Ptuj-BHd.0.0. 1.896.199,14
Perutnina PtujBeograd/ Belgrade d.o.o. 205.095,90
NaloZbene nepremicnine Investment property

NaloZbene nepremicnine / €
Investment property

2007 2006
NaloZbene nepremicnine / Investment property 2232892 1.349.165

posedovane za doprinos prihodkov od najemnin.
Skupina med naloZbenimi nepremi¢ninami izkazuje
tudi pocitniske objekte.

Povectanje vrednosti nalozbenih nepremicnin v letu
2007 v primerjavi z letom 2006 se nana3a ne prenos

Investment property includes land and buildings in
possession with a purpose of generating revenues
from rents. Under investment property, the Group
carries also holiday facilities.

Increase in the value of investment property in 2007
compared to 2006 was related to the transfer of
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zgradb iz osnovnih sredstev v skupino nalozbene buildings from fixed assets to the investment
nepremicnine. Zmanjsanje vrednosti naloZzbenih property group. Decrease in the value of investment
nepremicnin je posledica rednega amortiziranja. property resulted from regular depreciation.

Tabela gibanja naloZbenih nepremicnin Table of changes in investment property

Tabela gibanja naloZzbenih nepremi¢nin /

Table of changesininvestment property

Nabavna vrednost / Historical cost

Stanje 31.12.2006 / Asat 31 December 2006 4.051.268
Povecanja/Increases 185.700
Prenosiiz osnovnih sredstev / Transfers from fixed assets 5.215.532
Zmanj3anja/ Decreases 1631535
Stanje 31.12.2007 / Asat 31 December 2007 7.820.965

Popravek vrednostiin oslabitve / value adjustment and impairments

Stanje 31.12.2006 / Asat 31 December 2006 2.799.707
Amortizacijav obdobju / Depreciation for the year 156.417
Prenosiiz osnovnih sredstev / Transfers from fixed assets 4351595
Zmanj3anja/ Decreases 1629948
Stanje 31.12.2007 / Asat 31 December 2007 5.677.771
Knjigovodskavrednost 31.12.2007 / Book value as at 31 December 2006 1.251.561
Knjigovodska vrednost 31.12.2007 / Book value as at 31 December 2007 2.143.193
2. DOLGOROCNE FINANCNE NALOZBE 2. LONG-TERM FINANCIAL INVESTMENTS
Dolgoroc¢ne finan¢ne nalozbe vkljucujejo Long-term financial investments include
naslednje postavke: the following items:
Dolgoro¢ne finan¢ne nalozbe / €

long-term financial investments

2007 2006
Dolgorocne finan¢ne naloZbe / Long-term financialinvestments 16.909.116 20.107.584
Dolgorotne financne nalozbe razen posojil / 16.409.690 19615917
Long-term financialinvestments except loans
Dolgoro¢na posojila / Long-term loans 499426 491667
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Tabela gibanja dolgoroc¢nih
financnih nalozb

Tabela gibanja dolgoro¢nih finan¢nih nalozb /

Table of changes in long-term
financial investments

Table of changes in long-term financial investments

Dolgorotne
financne
naloZbe razen Dolgorotna _
posojil / posojila/ Skupaj/
Long-term Long-term Total
financial loans

investments
except loans

Zatetno stanje 01.01.2007 / Opening balance as at 1 January 2007 19.615.917 491.667 20.107.584
Pridobitve / Acquisitions 11.870.193 7759 11.877.952
Prevrednotenje na posteno vrednost / Revaluation to fair value 5.141.251 5.141.251
QOdtujitve / Disposals 20.217671 0 20.217671
Kon¢no stanje 31.12.2007 / Closing balance as at 31 December 2007 16.409.690 499.426 16.909.116

konsolidaciji so bile izlo€ene tiste naloZbe, ki se
nanasajo na poslovanje v okviru Skupine Perutnina
Ptuj, tako da so v konsolidirani postavki prikazani
samo naloZbe, nastale v razmerju s tretjimi.

V postop-ku konsolidacije smo izlocili za
25.278.055 EUR medsebojnih odnosov.

Druge dolgorocne finan¢ne naloZbe so izkazane
v Perutnini Ptuj d.d.

Zmanjsanje drugih dolgoro¢nih finan¢nih nalozb
se nanasa na odprodajo delnic.

Obe postavki, tako dolgoro¢na posojila dana podjetjem v
skupiniin ostalim, sta se v letu 2007 v primerjavi z letom
2006 precej zniZali, ker gre zaredno odplacevanje posojil.

V letu 2007 so dolgorocna posojila ostala v primerjavi
s preteklim letom na enakem nivoju.

Po zatetnem pripoznanju so te naloZbe izmerjene po
posteni vrednosti. Spremembe postene vrednosti so

pripoznane neposredno v kapitalu. Ko se pripoznanje
naloZbe odpravi, se s tem povezani dobicek ali izguba
prenese v poslovni izid.

Dolgoro¢no dana posojilaimajo rok vracila od 2 do

8 let in obrestno mero od 3,9% do 7 %. Posojila so
zavarovana z menicami in zastavo na nepremicninah
(razen stanovanjska posojila Jate).

Tveganja pri danih dolgoro¢nih kreditih ni opaziti,
ker so se vsiredno odplacevali.

Izpostavljenost tveganjem v zvezi s posameznimi
vrstami sredstev in obveznosti ter njihovo obvladovanje
je razkrito v poslovnem delu tega porocila.

The consolidation excluded the investments resulting
from intra-group transactions, thus the consolidated
item shows only investments related to transactions
with third parties.

In the consolidation process, we excluded intra-group
transactions amounting to EUR 25,278,055.

Other long-term financial investments are accounted
for by Perutnina Ptuj d.d.

Decrease in other long-term financial investments
related to sales of shares.

In 2007, long-term loans granted to Group members
and to others substantially decreased compared to
2006, as the loans are repaid regularly.

Long-term loans kept in 2007 the same level as
in the previous year.

Upon initial recognition, such investments are
measured at fair value. Changes in fair value are
recognised directly in capital. When the investment
is recognised, corresponding profits or losses are
transferred to profit or loss.

Long-term loans have a repayment period between

2 and 8 years and an interest rate ranging from 3.9%
to 7%. Loans are secured by bills of exchange and
mortgaged real estate (except for housing loans of
Jata]. The risks arising from granted long-term loans
are not detected, since all loans were regularly repaid.

The risk exposure related to individual types of assets
and liabilities and their management are disclosed
in the operational part of this Report.
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OdloZene terjatve za davek /
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3. DEFERRED TAX ASSETS

deferredtax assets €
2007 2006
OdloZene terjatve zadavek / Deferred tax assets 1113489 789.323
Priizratunu odloZenih terjatev za davek smo za terjatve In the calculation of deferred tax assets, a
in obresti glede na dejstvo, da bodo odpravljene v nasled- 22 % tax rate was applied on receivables and
njem letu upostevali 22 % stopnjo davka od odhodka interest - considering their reversal in the
pravnih oseb, za dana posojila, odpravnine in rezervacije next year, and a 20% rate on loans granted,
pa 20 % stopnjo davka od odhodka pravnih oseb. gratuities and provisions.
OdloZene terjatve za davek / e
Deferred tax receivables
2007 2006
Popravek vrednostiterjatevin popravek vrednostiobresti/
Value adjustment of receivables and value adjustment of interest 262113 79508
Popravekvrednosti—dana posoji_lain nalozbe / 122030 542030
Value adjustment —loans granted and investments
Rezervacije zaodpravnine / Provisions for gratuities 321971 341.802
Rezervacije zajubilejne nagrade / Provisions for long-service awards 107375 125983
Skupaj odloZene terjatve za davek / Total deferred tax receivables 1113489 789.323

KRATKOROCNA SREDSTVA

4. ZALOGE

Zaloge vklju€ujejo:

Zaloge vkljucujejo /

CURRENT ASSETS

4. INVENTORIES

Inventories include the following:

Inventories include the following:

2007 2006
Zaloge / Inventories 32.236.252 20.501.422
Material / Material 12.4789u2 5.258.282
Nedokoncana proizvodnja / Work-in-progress 11.451.855 9.054.852
Proizvodi/ Products 6.968.338 5.065.916
Trgovsko blago / Merchandise 1337117 1122372

Najvecji deleZ zalog je izkazan v Perutnini Ptuj d.d.
v visini 19.805.144 €, Ptujska klet d.o.o.
2.351.168 €, Farma DraZzencid.o.0. 1.859.650 €,
Perutnina Ptuj PIPO d.o.o. Cakovec 3.617.199 €

in Agrokombinat Maribor 2.376.816 €, razliko
izkazujejo druge povezane druzbe.

Poinventurinadan 31.12.2007 je bilo ugotovljenih
17.489 EUR manjka na zalogah materiala in

47.010 EUR manjka na zalogah polizdelkov,
gotovihizdelkov in trgovskega blaga.

The largest portion of inventories is posted in Perutnina
Ptujd.d., namely, EUR 19,805,144, Ptujska klet d.o.o.
EUR 2,351,168, Farma DraZencid.o.o. EUR 1,859,650,
Perutnina Ptuj PIPO d.o.o. Cakovec EUR 3,617,199, and
Agrokombinat Maribor EUR 2,376,816, and the differen-
ce is accounted for by other associated companies.

According to the stock-taking as at 31 December 2007,
a deficit of EUR 17,489 was established in inventories of
material, and a deficit of EUR 47,010 in inventories of
semi-finished products, finished products and merchandise.
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Med zalogami skupina ne izkazuje nobenih zalog
danih v zastavo. Isto¢asno skupina meni, da

Ciste iztrzZljive vrednosti zalog ustrezajo najmanj
knjigovodskim vrednostim zalog v poslovnih knjigah,
zato zaloge v letu 2007 skupina ni slabila, popravek
vrednosti zalog ni oblikovan.

Zaloge materiala in trgovskega blaga se izvirno
vrednotijo po nabavni ceni, ki jo sestavljajo kupna
cena, uvozne dajatve in neposredni stroski nabave.
Kupna cena je zmanjsana za dobljene popuste.
Poraba materiala in trgovskega blaga vrednotimo
v skupini po metodi tehtanih povprecnih
cen/metoda drsecih povprec¢nih cen.

Koli¢inska enota proizvoda oz. nedokoncane
proizvodnje se izvirno vrednoti po proizvajalnih
stroskih. S proizvajalnimi stroski so misljeni
neposredni stroski materiala, neposredni stroski
dela, neposredni stroski storitev, neposredni stroski
amortizacije in splo3ni proizvajalni strodki.

5. KRATKOROCNE FINANCNE NALOZBE

Kratkoro¢ne finan¢ne nalozbe /

Short-term financial investments

The Group posted no pledged inventories. The
group believes that net marketable values of
inventories equal at least book values of inventories
stated in books of account, therefore the Group

did not impair inventories in 2007 and the value
adjustments of inventories were not established.

Inventories of material and merchandise are initially
posted at historical cost composed of purchase price,
import taxes and directly attributable acquisition
costs. The purchase price is reduced by granted
discounts. The Group records consumption of material
and merchandise at the weighted average price
method / floating average price method.

Quantity units of inventories of products
and work-in-progress are initially valued at
production costs. Production costs include
direct costs of material, direct labour costs,
direct costs of services, direct depreciation
costs and production overheads.

5. SHORT-TERM FINANCIAL INVESTMENTS

2007 2006

Kratkorocne financne naloZbe / short-term financialinvestments 16.173.408 6.069.513

?hratkoroén_e finantne nalozbe, razen posojil/ 1309115 3945296
ort-term financial investments, excluding loans

Kratkorotna posojila / Short-term loans 14.864.293 212u.217

V konsolidaciji so bile izlo€ene tisti naloZbe, ki se
nanasajo na poslovanje v okviru Skupine Perutnina
Ptuj, tako da so v konsolidirani postavki prikazani
samo naloZbe, nastale v razmerju s tretjimi.

V postopku konsolidiranja so bile izlo¢ene nalozbe
obvladujocega podjetja v odvisna podjetjav

visini 7.202.105 €.

Stanje kratkoro¢nih finan¢nih naloZzb, razen posojil
se je v letu 2007 zmanjsalo. Zmanj3anje se nanasa na
kratkoro¢no dane depozite.

Depoziti so bili v letu 2007 obrestovani po 3,45 %
do 4,53 %.

Druga kratkoro¢no dana posojila so se v primerjavi
z letom 2006 povecala zaradi danega posojila
poslovnemu partnerju druzbe PP. Posojila so bila

The consolidation excluded the investments resulting
from intra-group transactions, thus the consolidated
item shows only investments related to transactions
with third parties.

In the consolidation process, we excluded the
investments of the Parent Company in subsidiaries
amounting to EUR 7,202,105.

The balance of short-term investments except loans
decreased in 2007. This decrease resulted from short-
term deposits granted.

The interest rate on deposits was in 2007 between
3.45% and 4.53%.

Compared to 2006, other short-terms loans inc-
reased due to the loan granted to the PP Group’s
business partner. Interest rates on loans ranged



obrestovana po obrestni merime 3,73% do 10,5%
in SO zavarovana z menicami.

V znesku kratkoro¢no danih posojil je zajeta tudi
vrednost prenesenih dolgorocnih posojil, ki zapadejo
v naslednjih 12 mesecih.

6. KRATKOROCNE POSLOVNE TERJATVE

Poslovne terjatve vkljucujejo:

Kratkoro¢ne poslovne terjatve /
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between 3.73% and 10.5% and were collateralised
by bills of exchange.

The amount of short-term loans given includes the
value of long-term loans due in the next 12 months,
which were transferred to the short-term part.

6. SHORT-TERM OPERATING RECEIVABLES

Operating receivables include:

Short-term operating receivables €
2007 2006

Kratkorocne poslovne terjatve / Short-term operating receivables 39.248.553 31.491.444

Kratkorocne poslovne_terjatve dokupcev/ 5991883 53979911

Short-termaccounts receivable

Kratkorocne poslovne terjatve do drugih / 0956670 7511503

Other short-term operating receivables

Kratkoro¢ne terjatve so bile medsebojno pobotane
z obveznostmi do povezanih podjetij, za katera

se sestavljajo konsolidirani racunovodskiizkazi v
visini 14.826,299 €.

Najvecji deleZ kratkoro¢ni poslovnih terjatev izkazuje
Perutnina Ptuj d.d. v visini 16.323.573 €, Perutnina
Ptuj PIPO d.o.0. Cakovec v vigini 4.235.712 €,

PP Beograd 2.073.120 €, Srbac 1.944 €,

PP B.H.d.0.0.2.130.000 €.

Kratkoro¢ne poslovne terjatve so v letu 2007 sov
primerjavi z letom 2006 visje. Vecje odprte terjatve
nadan 31.12.2007 so predvsem posledica povecane
prodaje v primerjavi z letom 2006, kar je razvidno

iz podatkov o prihodkih.

V postavki druge kratkorocne terjatve predstavljajo
najvecji delez terjatve do drZzave.

V glavnem se te terjatve nanasajo naterjatve za
kmetijske stimulacije v PP d.d. in Agrokombinatu,
ter terjatve za vstopni DDV.

Izpostavljenost tveganjem v zvezi s posameznimi
vrstami sredstev in obveznosti ter njihovo obvladovanje
je razkrito v poslovnem delu tega porocila.

Terjatve do kupcev skupina praviloma ne zavaruje.
Skupina nima odprtih terjatev do ¢lanov uprave in
¢lanov nadzornega sveta.

Short-term receivables were offset by liabilities to asso-
ciated companies, which were included in Consolidated
Financial Statements, equalling EUR 14,826.299.

The bulk of short-term operating receivables was
recorded by Perutnina Ptuj d.d, namely EUR 16,323,573,
followed by Perutnina Ptuj PIPO d.o.o. Cakovec with
EUR 4,235,712, PP Belgrade with EUR 2,073,120, Srbac
with EUR 1,944 and PP B.H. d.o.0. with EUR 2,130,000.

In 2007, short-term operating receivables were
higher than in 2006. Larger outstanding receivables
as at 31 December 2007 resulted primarily from
sales that increased compared to 2006, which is
shown by data on revenues.

The item of other short-term receivables primarily
includes receivables from the state.

The bulk of these receivables related to receivables for
agricultural stimulations in PP d.d. and Agrokombinat,
and receivables related to input VAT,

The risk exposure related to individual types of assets
and liabilities and their management are disclosed
in the operational part of this Report.
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As arule, the Group does not collateralise accounts
receivable. The Group had no outstanding receivables
from members of the Board of Directors and members

of the Supervisory Board.
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Razclenitev terjatev po rokih zapadlosti Breakdown of receivables by due date
nadan31.12.2007 as at 31 December 2007

Razclenitev terjatev po rokih zapadlosti nadan 31.12.2007 /

Breakdown of receivables by due date as at 31 December 2007

Nezapadlo / Outstanding 22.368.759
Zapadlo - do 30 dni/ Overdue up to 60 days 2.586.386
Zapadlo 30-90 dni / overdue from 60 to 90 days 1572784
Zapadlo nad 90 dni/ overdue over 90 days 2763954
Skupaj / Total 29.291.883
Gibanje popravka terjatev za leto 2007 Changes in value adjustment of receivables for 2007

Gibanje popravkaterjatev za leto 2007 /

Changes in value adjustment of receivables for 2007

Slovenija/ Tujina/
Slovenia Forewgn
countries
Zatetno stanje 01.01.2007 / Opening balance as at 1 January 2007 1.225.066 24.2.866
Zmanjsanja/ Decrease 952.165
Povetanja/Increase 1161161 1019192
Koncno stanje 31.12.2007 / Closing balance as at 31 December 2007 888.260 1.262.058
7. DENARNA SREDSTVA 7.CASH
Denarna sredstva/ €
Cash
2007 2006
Denarnasredstva/ Cash 2.056.566 3.320.924
Sredstvanaracunih/ Cash onaccounts 2.005.245 2663501
Deviznasredstvanaracunih / Foreign currency onaccounts 726 644.791
TolarsRa sredstvvavbl_ag‘ajniintakoj vnovcljive vrednostnice / 50595 12632
Cashin hand and highly liquid monetary values
8. KRATKOROCNE AKTIVNE CASOVNE RAZ. 8. SHORT-TERM DEFERRED ITEMS
Kratkoroc¢ne aktivne ¢asovne raz. / €
Short-term deferred items
2007 2006
Kratkoro¢ne aktivne ¢asovne raz. / short-term deferred items 300.711 231.876
Kratkoro¢ne aktivne ¢asovne razmejitve se v glavnem Short-term deferred items related mainly to
nanasajo na vkalkulirane stroske zavarovanj. Del charged insurance costs. A part of insurance

stroSkov iz zavarovanj se nanasa na leto 2008. costs relate to 2008.



B. OBVEZNOSTI DO VIROV SREDSTEV

1. KAPITAL

Kapital je sestavljen na slededi nacin:
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B. CAPITAL AND LIABILITIES

1. CAPITAL

Capital includes the following:

Kapital / €
Capital

2007 2006
Kapital skupine / Capital of the group 122.165.000 109.762.000
Kapital manjs. lastnikov / Capital of minority shareholders 1.552.000 1.273.000
Kapital skupaj / Total capital 123.717.000 111.035.000
Vpoklicanikapital / Called up capital 2L.672425 2L.672u25
Osnovnikapital / Share capital 2672425 2U672.425
Kapitalske rezerve / Capital reserves 53628505 53629155
Rezerve iz dobitka / Reserves from profit 24.599521 21.528530
Zakonske rezerve / Legal reserves 7688570 7689.237
e e e e e
Statutarnerezerve / Statutory reserves 1445931 921.057
Drugerezerve iz dobicka/ Other reserves from profit 15.465.020 12918236
PreseZek iz prevrednotenja / Revaluation surplus 7.770.156 2.325.300
Preneseni Cistiizid / Net profit/loss brought forward 9.782.142 6.763.135
Cistiizid iz poslovnega leta/ Net profit/loss for the year 3263413 2116455

Knjigovodska vrednost delnice PP d.d. na dan
31.12.2007 zna%a 19,27 EUR, na 31.12.2006
pa je revidirana knjigovodska vrednost delnice
znasala 17,63 EUR.

Osnovni kapital skupine je osnovni kapital PP d.d.,
ki je razdeljen na 5.912.500 delnic.

Kapitalske rezerve so sestavljene iz:

« vplacani preseZek kapitala v visini
26.955.617 EUR;in

« prenos splosnega prevrednotovalnega popravka
kapitala v skladu s SRS v visini 26.672.886 EUR

Cisti dobi¢ek poslovnega leta predstavlja ¢isti dobi-
tek poslovnega leta 2007 po razporeditvi dela
tistega dobitka v statutarne rezerve v visini
524.873 EUR, v skladu s statutom druzbe Perutnina
Ptuj d.d., ¢isti dobiceki poslovnega leta v ostalih
povezanih druzbah so ostali nerazporejeni.

Vrednost neizplacanih dividend za leto 2006
znasa 20.669 EUR, visina neizplatanih dividend
iz preteklih let pa skupaj 67.878 EUR.

As at 31 December 2007, the book value of the
PP d.d. share amounted to EUR 19.27, while as at
31 December 2006, the audited book value of

a share equalled EUR 17.63.

The Group’s share capital is share capital of PP d.d.,
which is divided to 5,912,500 shares.

Capital reserves comprise:

e Paid in capital surplus amounting to
EUR 26,955,617; and

« Transfer of general capital revaluation adjustment
according to SAS in the amount of EUR 26,672,886.

Net profit for the year includes net profit for 2007
after the allocation of a part of net profit to statutory
reserves in the amount of EUR 524,873 in line with the
Articles of Association of Perutnina Ptuj d.d. Company,
while net profits for the year in other associated
companies remained undistributed.

The value of unpaid dividends totalled EUR 20,669
for 2006, while the amount of unpaid dividends
from previous years totalled EUR 67,878.
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Poslovni izid, izracunan na podlagi prevrednotenja
na podlagi rasti cen Zivljenjskih potrebscin

Skupina v nadaljevanju razkriva poslovni izid,
izratunan na podlagi prevrednotenja na podlagi rasti
cen Zivljenjskih potreb3¢in. Prevrednotenja zaradi
ohranjanja kupne moci kapitala v evru ni.

Preratun je opravljen na podlagi koeficienta rasti
cen Zivljenjskih potreb3¢in, ki je 1,056 za leto 2007
(prevrednotijo se vse postavke kapitala, razen ¢isti
poslovni izid poslovnega leta).

Profit and loss calculated after revaluation based
on growth of consumer goods prices

Under the following items, the Group dicloses profit and
loss calculated after revaluation based on the growth of
consumer goods prices. There is no revaluation due to
preservation of purchase power of capital in Euro.

Revaluation is made based on the growth ratio of
the consumer goods prices equalling 1.056 for 2007
(there were all capital items revaluated except net
profit or loss for the financial year].

Kapital skupine brez ¢istega dobi¢ka iz poslovnega leta /

Capital of the Group, excluding net profit for the year

pred prevred. poprevred.
31.12.2007/ 31.12.2007/ )
Before After utinek/
revaluation, as revaluation, as Outcome
at 31 December at 31 December
2007 2007
Kapital skupine brez ¢istega dobitkaiz poslovnegaleta/ 118901587 125560076 6.658.1489

Capital of the Group, excluding net profit for the year

Za utinek prevrednotovanja se zmanjsa poslovniizid,
nastala biizguba v visini 19.112 EUR.

The revaluation effect would decrease the profit and
result in the loss amounting to EUR 19,112.

LASTNE DELNICE TREASURY SHARES

Lastne delnice / i
Treasury shares

2007 2006
Zacetno stanje 01.01.2007 / Openingbalance as at 1 January 2007 1.063.047 1.063.047
Nakup v sklad lastnih delnic / Purchase of treasury shares 43,555
Odtujiteviz sklada lastnih delnic / Disposal of treasury shares 229754
Konéno stanje 31.12.2007 / Closing balance as at 31 December 2007 876.8u8 1.063.047

Na bilan¢ni presecni dan ima obvladujo¢a druzba
v skladu lastnih delnic v vrednosti 876.848,u5
EUR 0z. 58.163 kom. lastnih delnic. Lastne delnice
predstavljajo 0,98 % razpisanih kosovnih delnic.

2. REZERVACIJE IN DOLGOROCNE PASIVNE
CASOVNE RAZMEJITVE

As at the balance sheet date, the Parent Company held
a portfolio of treasury shares worth EUR 876,848.45,
i.e. 58,163 treasury shares. Treasury shares equalled
0,98 % of outstanding non-par value shares.

2. PROVISIONS AND LONG-TERM
ACCRUED ITEMS

Rezervacije in dolgoro&ne pasivne ¢asovne razmejitve /

Provisions and long-term accrued items

2007 2006
Rez._ I_n dolg. Pasivne casovng raz./ 10.208.179 10677434
Provisions and long-term accrueditems
Rezervacije / Provisions 9.766.708 10440966
Dolgoro¢ne pasivne tasovne razmejitve / Long-term accrued items L1471 236.468




PreteZni del rezervacij je Perutnina Ptuj, d.d.
oblikovala na osnovi metodologije za izdelavo
otvoritvene bilance stanja nadan 1.1.1993 za
ekoloske namene. V letu 2003 smo prejeli
odlo¢bo Ministrstva za okolje in prostor o
potrditvi rezervacij. Rezervacije se ¢rpajo v
visini obra¢unane amortizacije v uporabo
danih osnovnih sredstev.

Poslovodstvo skupine meni, da za nobeno
izmed oblikovanih vrst rezervacij in dolgoro¢nih
tasovnih razmejitev ne obstajajo tveganja.
Rezervacije iz naslova ekologije se ¢rpajo z
uresnicitvijo programa porabe sredstev ekoloskih
rezervacij, ki ga ima skupina potrjenega s strani
Ministrstva za okolje. Rezervacije za odpravnine
in jubilejne nagrade so oblikovane na podlagi
aktuarskih izracunov in se v vsakem letu porab-
ljajo glede na kriterije iz podjetniske kolektivne
pogodbe. Prejete drZavne podpore so sredstva,
ki jih je skupina pridobila na podlagi prijav na
razpisih. Tovrstne rezervacije se ¢rpajo na
podlagi obrac¢unane amortizacije.

Del rezervacij je skupina prevzela s pripojitvijo
druzbe Jata d.d. Prevzete rezervacije od druzbe
Jata d.d. se nanasajo na rezervacije iz naslova
ekologije, po stanju nadan 31.12.2007 znasa
sedanja vrednost 641.076 EUR

V letu 2007 je PP d.d. v skladu s SRS 2006

na podlagi aktuarskega izra¢una uskladila

visino oblikovane rezervacije za izplacilo odprav-
nin in jubilejnih nagrad. Aktuarskiizracun je
izvedla druzba Abeceda d.o.o0. iz Ljubljane.
Izratun je opravljen za vsakega zaposlenega
tako, da se uposteva strosek odpravnine ob
upokojitvi, ki mu pripada po pogodbi o zaposlitvi
ter strosek vseh pri¢akovanih jubilejnih nagrad
za skupno delovno dobo oziroma delovno dobo
v skupini do upokojitve. Aktuarskiizracun je

bil izveden za zaposlene po stanju na

dan 31.12.2007.

Del dolgoro&nih pasivnih ¢asovnih razmejitev
se nanasa na brezpla¢no odobritev sredstev
iz Agencije za kmetijske trge in razvoj
podeZelja in sredstva iz programa Sappart

v visini 598.166 EUR.
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Perutnina Ptuj d.d. established the major part of
provisions by using the methodology for preparing
the opening balance sheet as at 1 January 1993 for
the purpose of protection of the environment. In
2003, we received the decision of the Ministry of the
Environment and Spatial Planning confirming these
provisions. Provisions were drawn in the amount of
charged depreciation of fixed assets put to use.

The Group’s management believes that no risks
exist for any of the established types of provisions
and long-term accrued items. Provisions for the
purpose of environmental protection are drawn

by implementation of the programme on the use

of provisions for environmental protection, which
was approved by the Ministry of the Environment.
Provisions for gratuities and long-service awards are
established in line with the actuary calculations and
used annually based on criteria from the enterprise
collective agreement. Received state subsidies are
the funds, which the Company received through
applications submitted for tenders. These types of
provisions are drawn in line with accrued depreciation.

A part of provisions was assumed by the Group with
the acquisition of Jata d.d. Provisions assumed from
Jatad.d. are related to provisions for environmental
protection; their present value as at 31 December
2007 amounted to EUR 641,076.

In accordance with the SAS 2006, PP d.d. in 2007
adjusted the amount of established provisions for
payment of gratuities and long-service awards on the
basis of an actuary calculation. The actuary calculation
was performed by the company Abeceda d.o.o. from
Ljubljana. The calculation was performed separately
for each employee by taking into account the cost of
gratuity to which employees are entitled at retirement
in accordance with their employment contracts, and
the cost of all expected long-service awards for the
total years of service or the years of service in the
Group before retirement. The actuary calculation was
performed for employees according to the balance as
at 31 December 2007.
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A part of long-term accrued items relates to grants
approved by the Agricultural Markets and Rural
Development Agency and funds from the SAPARD
programme, amounting to EUR 598,166.
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Gibanje rezervacij in dolgoro&nih pasivnih ¢asovnih
razmejitev je prikazano v spodnji tabeli:

Changes in provisions and long-term accrued items
are presented in the table below:

Gibanje rezervacij in dolgoro&nih pasivnih ¢asovnih razmejitev /

ngesin provisions and long-term accrued items:

01.01.2007/ Povecanje / Zmanjsanja/ %ilgzoog/
1 January 2007 Increase Decrease ecegﬂooe;
Eez.efvac”e‘z naslova ekologije / 4.055.871 0 558676 3674077
rovisions for protection of the environment
Rezervacije za odpravnine / Provisions for gratuities 1.709.008 0 99.153 1.609.855
Rezewacue zajubilejne nagrade / 620292 0 93060 531231
Provisions for long-service awards
Prejete donacie in drzavne podpore/ 4.050.388 598.166 309.052 4957606
onations and government grants
Druge dolg pasivne ¢asovne razmejitve /
Other long-termaccrued items 236.468 8.534 16.014 230.395
Skupajrez.in dolgorotne pas. casovne raz./ 10677434 606.700 1075955 10.208.179
Total provisions and long-term accrued items
3. DOLGOROCNE OBVEZNOST 3. LONG-TERM LIABILITIES
Dolgoro¢ne obveznosti/ €
Long-term liabilities
2007 2006
Dolgoro¢ne obveznosti/ Long-term liabilities 6.449.665 8.638.426
Dolgoro¢ne finan¢ne obveznosti/ Long-term financial liabilities 5.060.284 7143842
Dolgoro¢ne financne obveznostido bank / > 125003 1811170
Long-term financial liabilities to banks
gtr:ge dolgorocnefmarjcrje obveznosti/ 2635241 5302668
er long-term financial liabilities
Dolgoro¢ne poslovne obveznosti/ Long-term operating liabilities 1.389.381 1.494.584

Dolgoro¢ne obveznosti so bile medsebojno
pobotane s terjatvami do povezanih podjetij, za
katera se sestavljajo konsolidirani racunovodski
izkazi v visini 38.000 €.

Najvecji deleZ dolgoro&nih obveznosti v visini
2.291.038 € izkazuje Perutnina Ptuj d.d.,
Perutnina Ptuj PIPO d.o.o0. Cakovec 2.377.202 €,
Agrokombinat 375.000 €, razliko izkazujejo
druge povezane druzbe.

Po stanju 31.12.2007 izkazuje skupina Perutnina
Ptuj glede na leto 2006 niZjo zadolZenost.

Skupina med dolgoro¢nimi finan¢nim obveznostmi
nima evidentiranih obveznosti z rokom dospelosti
daljSim od petih let.

Dolgoro¢ne finan¢ne obveznosti so se zmanjsale
zaradi prenesenih dolgoro¢nih finan¢nih
obveznosti na kratkoro¢ne finan¢ne obveznosti,
v visini, ki zapadejo v letu 2008.

Long-term liabilities were offset by receivables
from associated companies, which were included in
Consolidated Financial Statements, in the amount
of EUR 38,000.

The major portion of long-term liabilities in the
amount of EUR 2,291,038 was disclosed by Perutnina
Ptuj d.d., followed by Perutnina Ptuj - PIPO d.o.o.
Cakovec with EUR 2,377,202, Agrokombinat Maribor
with EUR 375,000, whereas the remaining amount

is accounted for by other associated companies.

As at 31 December 2007, the Perutnina Ptuj Group
was less indebted than in 2006.

Under long-term financial liabilities, the Group
did not record any liabilities with maturity date
exceeding five years.

Long-term financial liabilities decreased owing
to long-term financial liabilities transferred to
short-term financial liabilities in the amount
falling due in 2008.



Pri vecjih dolgoro¢nih posojilih se giblje obrestna
mera med EURIBOR plus 0,75 do 0,8 odstotne
tocke, pri manjsih pa TOM + 2 do 3 %.

Vsota stanja dobljenih posojil nadan 31.12.2007
z zapadlostjo nad 5 let znasa 4.957.839,00€EUR.

Izpostavljenost tveganjem v zvezi s posameznimi

vrstami sredstev in obveznosti ter njihovo obvla-
dovanje je razkrito v poslovnem delu tega porocila.

4. KRATKOROCNE OBVEZNOSTI

Kratkoro¢ne obveznosti/
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The interest rate on major long-term loans is EURIBOR
topped by 0.75 to 0.8 percentage point and on minor
loans TOM + 2 to 3%.

Loans raised with maturity over 5 years as at
31 December 2007 totalled EUR 4,957,839.00.

The risk exposure related to individual types of assets

and liabilities and their management are disclosed
in the operational part of this Report.

4. SHORT-TERM LIABILITIES

Short-term liabilities

2007 2006
Kratkoro¢ne obveznosti/ Short-term liabilities 89.285.656 61.600.642
Kratkorocne finantne obveznosti/ Short-term financial liabilities 45.091.540 31090671
KratkoroCneﬁngn_ﬁne obveznostido bank/ 13552072 59146620
Short-term financial liabilities to banks
Druge kratkoro¢ne finan¢ne obveznosti/
Other short-term financial liabilities 1.539068 1.944.051
Kratkoro¢ne poslovne obveznosti/ short-term operating liabilities 44.194.116 30.509.971
Kratkorocne poslovne obveznosti do dobaviteljev / 39196636 6733137
Short-termaccounts receivable
Druge kratkoro¢ne poslovne obveznosti/ 1.997480 3776834

Other short-term operating receivables

Kratkoro&ne obveznosti so bile medsebojno
pobotane s terjatvami do povezanih podjetij, za
katera se sestavljajo konsolidirani racunovodski
izkazi v visini 10.028.000 €.

Najvecji del kratkoro¢nih obveznosti v visini
65.850.058 € izkazuje Perutnina Ptuj d.d., sledi ji
Perutnina Ptuj PIPO d.o.o. Cakovec v vigini
6.487.270 tisoc €, PP Ml Zalog 2.987.197 &€,

Farma DraZenci 3.196.699 €, Ptujska klet d.o.o.
3.221.280 €, Perutnina Ptuj - BH d.o.0. 4.895.706 €,
Klaonica PP S d.o.o0. Srbac 6.009.002 €,
Agrokombinat Maribor d.0.0.2.972.677 €,

PP Breza 12.872 €, razliko izkazujejo druge
povezane druzbe.

Po stanju 31.12.2007 izkazuje skupina Perutnina

Ptuj glede na leto 2006 nekoliko visjo zadolZenost.

Kratkoro&ne finanne obveznosti so vecje zaradi
novih najetih posojil. Kratkoro¢na posojila najeta
za obdobje do enega leta so zavarovani z menicami
in so bilivletu 2007 obrestovanipo 4,0 % do 5,2 %
nominalni obrestni meri.

Short-term liabilities were offset by receivables
from associated companies, which were included

in Consolidated Financial Statements, in the amount
of EUR 10,028,000.

The bulk of short-term liabilities totalling EUR
65,850,058 refers to Perutnina Ptuj d.d., followed
by Perutnina Ptuj - PIPO d.o.0. Cakovec with EUR
6,487,270, PP MI Zalog with EUR 2,987,197, Farma
DraZenci with EUR 3,196,699, Ptujska klet d.o.o.
with EUR 3,221,280, Perutnina Ptuj - BH d.o.o. with
EUR 4,895,706, Klaonica PP S d.o.o. Srbac with
EUR 6,009,002, Agrokombinat Maribor d.o.o. with
EUR 2,972,677, PP Breza with 12,872, whereas
the remaining amount is accounted for by other
associated companies.

As at 31 December 2007, the Perutnina Ptuj Group
was slightly more indebted than in 2006.
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Short-term financial liabilities grew as new loans were
raised. Short-term loans raised for the period up to one
year are secured by bills of exchange and were in 2007
subject to nominal interest rate between 4.0% and 5.2 %.
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Obveznostiiz naslova najetih posojil in finan¢nega
najema ja skupina Perutnina Ptuj poravnavala
tekoce. Po stanjunadan 31.12. 2007 je razvidno,
da je skupina zmanjsala skupaj dolgoro¢ne in
kratkoro¢ne obveznosti.

Izpostavljenost tveganjem v zvezi s posameznimi

vrstami sredstev in obveznosti ter njihovo obvlado-
vanje je razkrito v poslovnem delu tega porocila.

5. KRATKOROCNE PASIVNE CASOVNE RAZMEJITVE

Kratkoro¢ne pasivne ¢asovne razmejitve /

Short-term accrued items

Liabilities arising from raised loans and financial
lease were regularly discharged by the Perutnina Ptuj
Group. The balance as at 31 December 2007 shows
that the Group reduced the sum of long- and
short-term liabilities.

The risk exposure related to individual types of assets

and liabilities and their management are disclosed in
the operational part of this Report.

5. SHORT-TERM ACCRUED ITEMS

2007 2006

Kratkoro¢ne pasivne Casovne razmejitve /
Short-term accrueditems

2451677 2.508.498

Med vnaprej vracunane stroske uvrs¢amo super
rabate, ki pripadajo kupcem po pogodbah in za katere
do datumaizdelave ratunovodskih izkazov od kupcev
$e nismo prejeli zahtevkov. Med druge pasivne
¢asovne razmejitve uvrs¢amo zasluzke kooperantov
zavzrejo, izra¢unane do datumaizdelave
racunovodskih izkazov in vnaprej placane akontacije
za vodna povracila, ki se nato poratunajo z letno
odlocho, ki jo izda Ministrstvo za okolje in prostor.

Vse kratkoro€ne ¢asovne razmejitve evidentiramo
v poslovnih knjigah na podlagi verodostojnih
knjigovodskih listin, zato med nacrtovanim
oblikovanjem in ¢rpanjem ne prihaja do razlik.

Med vkalkuliranimi pasivnimi ¢asovnimi razmejitvami
so izkazani vkalkulirani superrabati v visini 476.101.
€, prihodki bodoc¢ega obdobja v visini 225.706 €,

ter druge pasivne ¢asovne razmejitve.

Accrued items include super discounts, which belong
to customers pursuant to agreements and which
were not claimed by customers by the date of these
financial statements. Other accrued items include
cooperatives’ earnings for breeding calculated by the
date of these financial statements, and payments

on account for water reimbursements, which are
later settled by annual decision to be issued by the
Ministry of the Environment and Spatial Planning.

All short-term accrued items are recorded in the
books of accounts based on authentic book-keeping
documents; consequently, there are no differences
between planned establishment and drawing.

Calculated accrued items include calculated super
discounts amounting to EUR 476,101, revenues
for the future equalling EUR 225,706, and other
accrued items.



007

ANNUAL REPORT

6. IZVENBILANCNA EVIDENCA 6. OFF-BALANCE SHEET RECORDS
Po stanju 31.12.2007 izkazuje skupina Perutnina Ptuj As at 31 December 2007, the Perutnina Ptuj Group pos-
naslednje postavke v zunajbilan¢ni evidenci: ted the following items in off-balance sheet records:

lzvenbilan¢na evidenca /

Off-balance sheet records

2007 2006

Najeta, izposojenain zakupljena sredstva/ Assets under hire, lent or leased 2.720661 3839642
Blagovne rezerve / Commodity stocks 2157683 2671479
Hipoteke / Mortgages 7486.341 11.068.445
Garancije in poro3tva/ Guarantees and warranties 14.659.504 9631.740
Vrednostniboni PP/ Value passes of PP 283811 59,694
Skupaj / Total 27.308.000 27.271.000

Povetanje izvenbilan¢ne evidence v letu 2007 v The increase in off-balance sheet records in 2007

primerjavi z letom 2006 se nanasa na garancije compared to 2006 relates to guarantees and

in porostva Perutnine Ptuj. warranties of Perutnina Ptuj.

Na drugi strani se je po stanju nadan 31.12.2007 On the other hand, the value of mortgages as at

zmanjsala vrednost hipotek v primerjavi z letom 2006. 31 December 2007 was lower than in 2006.
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LETNO POROCILO

METODE KONSOLIDIRANJA

Zaradi potrebe po informacijah o finan¢nem poloZaju,
poslovnem izidu in spremembah finanénega poloZaja
skupine povezanih podjetij kot celote se sestavijo
skupinski (konsolidirani) ratunovodski izkazi.

Skupina podjetij Perutnina Ptuj d.d. je v konso-
lidaciji obravnavana kot eno podjetje na osnovi
kapitalskih povezav.

Izvedeni so naslednji postopki konsolidacije:

« konsolidiranje kapitala in finan¢nih nalozb,

« izlo¢anje terjatev in obveznosti,

« izlo¢anje prihodkov in odhodkov,

« izlo¢anje vmesnih dobic¢kov inizgub v konsolidaciji
nismo upostevali, ker smo ocenli neiztrzene
dobicke v nematerialni visi.

Skupina Perutnine Ptuj razkriva pomembne
postavke na enak nacin kot mati¢na druzba.
Merila za razkrivanje so opredeljena v
racunovodskem porocilu.

Izpostavljenost tveganjem v zvezi s posameznimi

vrstami sredstev in obveznosti ter njihovo obvladovanje
je razkrito v poslovnem delu tega porocila.

Dodatna razkritja v skupinskem
lethem porocilu

Pobotanje sredstev, virov sredstev, prihodkov
in odhodkov med podjetji v skupini

Pobotanje v bilanci stanja:

Pobotanje v bilanci stanja /

Offsetin the balance sheet

CONSOLIDATION METHODS

Consolidated Financial Statements are prepared
because of the need for information on financial
standing, profit/loss and changes in financial standing
of a group of associated companies as a whole.

In the consolidation, the group of companies
Perutnina Ptuj d.d. was treated as a single company
based on capital links.

The following consolidation procedures were performed:

 Consolidation of capital and financial investments,

« Excluding of receivables and liabilities,

 Excluding of revenues and expenses,

« Exclusion of interim profits and losses was not
considered in the consolidation, as we assessed
non-earned profits in non-material amount.

The Perutnina Ptuj Group disclosed important
items by using the same methods as the Parent
Company. Disclosure criteria are specified in
the Accounting Report.

The risk exposure related to individual types of assets

and liabilities and their management are disclosed
in the operational part of this Report.

Additional disclosures in the
Consolidated Annual Report

Offset of assets, liabilities, revenues and
expenses between members of the Group

Offset in the balance sheet:

2007 2006
Dolg. fin. nalozbe do padjetij v skupini/ Long-term financialinvestments in members of the Group 25.278.055 23.751.207
Dol. fina. terjatve do podietij v skupini / Long-term financial receivables from members of the Group 38070 97110
Krat finan. obveznosti do podj.v skupini / Short-term financial liabilities to members of the Group 7.202.105 5.345.202
Krat. posl. terjatve do pod. v skupini / Short-term operating receivables from members of the Group 14.826.299 9158.305
Kapital v lastnistvu skupine / Equity in the Group’s ownership 25.278.055 23.751.207
Dolgoro¢ne financne obveznosti/ Long-term financial liabilities 38070 97110
KratkoroZne financne obveznosti/ short-term financial liabilities 7.202.105 5.345.202
Kratkorocne poslovne obveznosti/ Short-term operating liabilities 14.826.299 9158.305




Pobotanje vizkazu poslovnega izida:

Pobotanje vizkazu poslovnegaizida /

ANNUAL REPORT

Offset in profit and loss account:

Offset in profit and loss account €
2007 2006

Cistiprihodkiiz prodaje / Net sales revenues 53.359.107 18.293.006

Strogkiblaga, materialain storitev / Cost of goods, material and services 53.359.107 18.293.006

Fin. prinodki od obrestiin drugih dolg in kratk. terjatev med podjet;ji v skupini /

Financialincome frominterest and other short- and long-term receivables between members of the Group 377205 238.228

Fin. odh.od obrin drugih obv.med podj. v skupini / 377205 538228

Interest and financial expenses from other intra-group liabilities

Ugotovljen &isti poslovniizid v skupini za poslovno
leto 2005 se razlikuje od ¢istega poslovnega izida

mati¢ne druzbe za poslovno leto 2007 za 287.107 €.

Razlika se nanasa na dobitek manjsinskih lastnikov.

DOGODKI PO DATUMU
BILANCE STANJA

Po 31.12.2007 ni bilo poslovnih dogodkov, ki bi

pomembno vplivali za izkaze poslovanje v prihodnje.

Uprava mati¢ne druzbe Perutnina Ptuj d.d. izjavlja,
dav celoti potrjuje konsolidirane ra¢unovodske
izkaze, prikazane v pri¢ujocem letnem porocilu
ter prikazana pripadajoca pojasnila.

predsednik uprave in generalni direktor:
Dr. Roman Glaser

Ptuj, april 2008

Net profit of the Group in 2006differs from the net
profit made by the Parent Company in 2007 by
EUR 287,107. The difference is accounted for by
profit of minority owners.

EVENTS AFTER THE
BALANCE SHEET DATE

After 31 December 2007, there were no business events
with a significant impact on future financial statements.

The Board of Directors of the Parent Company Perutnina
Ptuj d.d. hereby declares that it fully confirms the
Consolidated Financial Statements presented in this
Annual Report, including the presented pertaining notes.

President and CEOQ of Perutnina Ptuj:
Dr. Roman Glaser

Ptuj, April 2008
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Predlog druzbenikom
s predlogom delitve dobicka

Uprava delniske druzbe Perutnina Ptuj je v
poslovnem letu 2007 upravljala z delnisko
druzbo vizjemno zahtevnem in zapletenem
poslovnem okolju. Z nevtralizacijo pojava aviarne
influence tudi v Evropi, Se posebej izrazito pa
tudi v okoljih, ki sestavljajo nase ciljne in
strateske trge, smo obvladali eno od najbolj
pretecih generi¢nih nevarnosti za naso branzo.
Nadaljevala pa se je dinamika rasti na podrocju
cen strateskih surovin, ki jih Perutnina Ptuj
potrebuje pri proizvodnji na eniin energentov na
drugi strani. To je moc¢no oteZilo nase poslovanje
in podjetje postavilo pred nove izzive. Neugodni
vremenski pogoji so zaostrovali ekonomiko
poslovanja v kmetijstvu, enako pa tudiv
nekaterih drugih dejavnostih, ki pomembno
sooblikujejo konsolidirane izkaze nasega
poslovanja. Navkljub vsem oviram, na katere

je podjetje naletelo leta 2007, smo ob rednem
poslovanju in upravljanju odgovornosti do
poslovnih funkcij v tem poslovnem letu okrepili
druzbo s potenciali, ki nam tudi v prihodnosti
zagotavljajo rast in razvoj. Z desetimi
komparativnimi prednostmi na podrocju
pripravljanja kakovostne, zdrave in varne hrane,
s potrjeno sledljivostjo od njive do vilice bo
Perutnina Ptuj $e naprej razvijala in nadgrajevala
svojo stratesko krepitev in jo odrazila predvsem
vizrazitem povecevanju obsega poslovanja.

Tako je Perutnina Ptuj v letu 2007, z vsemi
strokovnimiin poslovnimi potenciali
sodelavcev, po prepri¢anju uprave uspela
zagotoviti pricakovanja vseh deleZnikov,
vklju€no z zaposlenimi in potro3niki, kot
ciljnima skupinama na relaciji uresni¢evanja
vseh poslovnih funkcij.

Rast Perutnina Ptuj $e naprej zagotavlja na
organski nacin, pa tudi pri akvizicijah $e nismo
realizirali vseh ciljev. Investicijski ciklus se
internacionalizirain je v letu 2007 bil obteZen
zizgradnjo Mesta okusov v Brezi pri Sarajevu.

Delni¢arjem zato, ob upostevanju vseh objektiv-
nih parametrov, ki zagotavljajo nadaljnje

Proposal for the Shareholders
with Proposed Profit Distribution

The Board of Directors of the Public Limited Company
Perutnina Ptuj managed the Company in the business
year 2007 in an extremely demanding and complex
business environment. By neutralisation of avian
influenza occurrence in Europe, and particularly
expressly in the environments of our target and
strategic markets, we managed one of the most
threatening generic dangers for our industry. The
growth in the prices of strategic raw materials,

which Perutnina Ptuj needed for production on

the one hand, and sources of energy on the other
hand, continued. This trend significantly hindered

our operations and brought new challenges for the
Company. Unfavourable weather conditions worsened
the operating economics in agriculture, as well as in
some other activities, which significantly co-shaped
our Consolidated Financial Statements. In spite of all
obstacles, which the Company faced in 2007, through
regular operations and management of responsibilities
for business functions, we strengthened the Company
in the business year in terms of potentials, which will
provide for its future growth and development. By its
ten comparative advantages in preparing of quality,
safe and healthy food, and by certified traceability
from the field to the fork, Perutnina Ptuj will continue
with development and upgrading of its strategic
strength, showing it especially by obvious growth

in the volume of operations.

In opinion of the Board of Directors, Perutnina
Ptuj, with all expert and business potentials of

its co-workers, thus in 2007 managed to meet

the expectations of all stakeholders, including
employees and consumers as target groups for the
implementation of all business functions.

Perutnina Ptuj will assure its further growth in organic
manner, and some acquisition goals still remain to

be realised. The investment cycle is undergoing
internationalisation, and in 2007 it was burdened by the
construction of The City of Taste in Breza near Sarajevo.

We therefore propose to shareholders, by taking
into account all objective parameters, which provide
for continued implementation of Perutnina Ptuj's
development strategy, that the balance sheet profit



uresniCevanje razvojne strategije Perutnine
Ptuj, predlagamo, da se bilan¢ni dobicek, ki na
dan 31.12.2007 znasa 3.240.948,00 evrov,
razporedi, kot sledi:

del bilan¢nega dobi¢ka v visini 1.478.125
evrov se razdeli delni¢arjem, ki so vpisaniv
delniSko knjigo druZbe, ki se vodi v centralnem
registru Klirinsko depotne druzbe drugi delovni
dan po dnevu skupscine, v obliki dividende, ki
znasa 0,25 evrov bruto na delnico in se izplaca
v 60 dneh po sprejemu sklepa,

del bilan¢nega dobi¢ka v visini 331.980
bruto se nameni za nagrade upravi,
preostanek bilan¢nega dobicka v visini
1.430.843 evrov se v naslednje poslovno
leto kot preneseni dobicek.

Uporaba nazivov v vsebini letnega poro¢ila,
kot so: nas, mi, skupni, bomo, smo, delujemo
in podobno, se vedno nanasa na obvladujoco
druzbo Perutnina Ptuj d.d.

Uprava Perutnine Ptuj d.d.

Dr. Roman Glaser,
Nada Krajnc, Tone Ceh, Milan Cu$

ANNUAL REPORT

equalling Euro 3,24:0,94.8.00 as at 31 December
2007 shall be distributed as follows:

A portion of the balance sheet profit equalling

Euro 1,478,125 shall be distributed to shareholders
registered in the Register of Shareholders kept by the
Central Register of Clearing and Depository House, on
the second working day following the Annual General
Meeting of Shareholders, in the form of dividends
totalling Euro 0.25 in gross amount per share, payable
within 60 days following the adoption of the
appropriate resolution,

A portion of the balance sheet profit in the gross
amount of Euro 331,980 shall be allocated to bonuses
for the Board of Directors, the remaining balance sheet
profit equalling Euro 1,430,843 shall be brought forward
to the next business year as the profit brought forward.

Any reference to the Company, such as our, we,
common, we will, we are, we operate, etc. used in
the Annual Report always refers to the Parent
Company Perutnina Ptuj d.d.

Board of Directors of Perutnina Ptuj d.d.

Dr. Roman Glaser,
Nada Krajnc, Tone Ceh, Milan Cus
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POMEMBNEJSI DOGODKI

Marec 2007

Obisk Milorada Dodika, predsednika vlade

Republike Srpske v Skupini Perutnina Ptuj

Milorad Dodik, predsednik vlade Republike Srpske,
se je odzval povabilu Skupine Perutnina Ptuj

in obiskal Klaonico PP S d.o.o., druZzbo Skupine
Perutnina Ptuj za obdelavo perutninskega mesav
Srbcu. V duhu dobrega gospodarskega sodelovanja
med Bosno in Hercegovino ter Slovenijo se je obisku
predsednika vlade Republike Srpske pridruZila tudi
nje. eksc. Natasa Vodusek, veleposlanica Republike
Slovenije v Bosni in Hercegovini.

Dr. Roman Glaser, predsednik uprave in generalni
direktor Perutnine Ptuj, je ob obisku dejal: »Na trgu
Bosne in Hercegovine smo vzpodbudili stevilne
aktivnosti za nase poslovno repozicioniranje.
Odlo¢ili smo se, da podobno kot na Hrvaskem,

kjer imamo svoje hcerinsko podjetje Perutnino

Ptuj — Pipo Cakovec, tudi v Bosni in Hercegovini
vzpostavimo lastno vzrejo in predelavo
perutninskega mesa. Najprej smo v Srbcu vzpostavili
obrat za obdelavo perutninskega mesa, ki nas je stal
okoli dva milijona evrov in Ze uspesno izpolnjuje
nasa pricakovanja, do konca letosnjega leta pa bomo
zaokroZili vertikalno linijo do kon¢nih proizvodov z
izgradnjo tovarne v Brezi pri Sarajevu. Kombinacija
vseh naloZb postavlja izhodis¢e Perutnini Ptuj, da v
tej drZzavi postane vodilni ponudnik perutninskega
mesain izdelkov.«

April 2007

Tur$ka veleposlanica obiskala Perutnino Ptuj

Sina Baydur, veleposlanica Republike Turcije v
Sloveniji, je obiskala Perutnino Ptuj in se podrobno
seznanila z delom in razvojnimi nacrti. Njen gostitelj
dr. Roman Glaser, predsednik uprave in generalni
direktor Perutnine Ptuj, je njeno ekscelenco najprej
podrobneje seznanil s stoletno zgodovino, v kateri
se je Perutnina Ptuj razvila v enega najsodobnejsih
evropskih perutninarskih gospodarskih sistemov

in je danes ena redkih perutninarskih podjetij, ki
obvladuje vse proizvodne faze od njive do vilice.
Podrobneje je visoki diplomatski gostji predstavil
tudi sistem kakovosti, varnostiin sledljivosti
Perutnine Ptuj. Z njegovim obvladovanjem

IMPORTANT EVENTS

March 2007

Visit by Milorad Dodik, Prime Minister of the
Republic of Srpska in the Perutnina Ptuj Group

Mr. Milorad Dodik, Prime Minister of the Republic of
Srpska, accepted an invitation of the Perutnina Ptuj
Group and visited Klaonica PP S d.o.o., the Perutnina
Ptuj Group’s Company for poultry meat processing
in Srbac. In the sense of good business cooperation
between Bosnia and Herzegovina and Slovenia, the
visit of the Prime Minister of the Republic of Srpska
was attended also by Her Excellency Natasa Vodusek,
Ambassador of the Republic of Slovenia in Bosnia
and Herzegovina.

At the occasion of this visit, Dr. Roman Glaser,
President and CEOQ of Perutnina Ptuj, said: » We
initiated numerous activities on the market of

Bosnia and Herzegovina aiming at our business re-
positioning. We decided to establish own breeding
and processing of poultry meat also in Bosnia and
Herzegoving, likewise as in Croatia where we have
our subsidiary Perutnina Ptuj— Pipo Cakovec. First,
we established the poultry meat processing plant

in Srbac, which cost us about two Million Euro and
already successfully met our expectations, and by
the end of this year, we will round the vertical line

up to final products by construction of the factory in
Breza near Sarajevo. A combination of all investments
has ensured a starting point for Perutnina Ptuj aiming
at establishing it as the leading supplier of poultry
meat and products in this country.«

April 2007

Turkish Ambassador visited Perutnina Ptuj

Ms. Sina Baydur, the Ambassador of the Republic of
Turkey in Slovenia, visited Perutnina Ptuj and learned
in detail about its work and development plans. Her
host, Dr. Roman Claser, President and CEQ of Perutnina
Ptuj, first presented to Her Excellency the details

of the century-old history, in which Perutnina Ptuj
developed into one of the state-of-the-art European
poultry business groups that is today one of a few
poultry companies managing all production stages,
from the field to the fork. He acquainted the high
diplomatic guest also with details of the Perutnina
Ptuj's system of quality, safety and traceability.



Perutnina Ptuj svojim potrosnikom zagotavlja
okusno, povsem varno in hitro pripravljivo hrano
za sodoben Zivljenjski stil. Vsi postopki osnovnih
in spremljajocih dejavnosti potekajo po vseh
mednarodnih Zivilskopredelovalnih standardih
in certifikatih. Ob tej priloZnosti pa je dr. Roman
Glaser poleg ostalih certifikatov kakovosti Se
posebejizpostavil Halal. Imenovani certifikat
namrec zagotavlja standarde tehnoloske obdelave
in predelave perutninskega mesa in izdelkov

za kulture in religiozne vrednote islamskega
prebivalstva, kar zahtevajo tudi navade in
vrednote potrosnikov v Turciji.

April 2007

Slovenski mufti obiskal Perutnino Ptuj

islamske skupnosti v Sloveniji - mufti NedZad
Grabus. Slovenski mufti je s posebnim zanimanjem
prisluhnil predstavitvi, v kateri je gostitelj dr. Roman
Glaser poudaril, da vsi postopki v Perutnini Ptuj
potekajo po mednarodnih Zivilskopredelovalnih
standardih in certifikatih ter izpostavil standarde
tehnolo3ke obdelave perutninskega mesa
inizdelkov za kulture in religiozne vrednote
islamskega prebivalstva. Poleg kakovosti, varnosti
in odlitnega okusa perutninskega mesain izdelkov
iz Perutnine Ptuj je za potrosnike islamske
veroizpovedi tako v Sloveniji kot tudi v Bosni in
Hercegovini e dodatna prednost njihovih blagovnih
znamk prav certifikat Halal.

April 2007

Prvi moZ poslovnega imperija Agrokor

obiskal Perutnino Ptuj

Med poslovnim in prijateljskim obiskom najvisjega
vodstva poslovnega imperija Agrokor, osrednjega
regionalnega koncerna za proizvodnjo hrane in
pija¢ s sedeZem v Zagrebu, so najvec govorili o
perspektivah in sinergijskih u¢inkih medsebojnega
sodelovanja na podrocju priprave hrane. Agrokor

in Perutnina Ptuj namre¢ uspesno sodelujeta Ze

na mnogih podrocjih, saj ju poleg ekonomike
posameznih poslov zanimajo predvsem razvojne
priloZnosti na podrogjih, ki so povezana s pridelavo,
predelavo in distribucijo hrane in pijac. Ivica Todori¢,
predsednik in lastnik Agrokora, sije tako danes na
Ptuju v spremstvu najoZjih sodelavcev med drugim
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Through managing this system, Perutnina Ptuj
provides its consumers with tasty and fully safe food,
which can be quickly prepared, for a modern lifestyle.
All processes in the core and accompanying activities
are implemented in line with all international food
processing standards and certificates. At his occasion,
in addition to other quality certificates, Dr. Roman
Glaser especially pointed out the Halal certificate.
Namely, this certificate ensures the standards for
technological treatment and processing of poultry
meat and products for cultural and religious values of
the Islamic people, which are required also by habits
and values of the consumers in Turkey.

April 2007

Slovenian Mufty visited Perutnina Ptuj

Perutnina Ptuj was visited by the highest
representative of the Islamic Community in Slovenia—
the Mufti, Mr. NedZad Grabus. The Slovenian Mufty was
particularly interested in the presentation, in which the
host, Dr. Roman Glaser, pointed out that all processes in
Perutnina Ptuj were carried out in line with international
food processing standards and certificates and
emphasised the standards applied in technological
treatment of poultry meat and products for cultural and
religious values of the Islamic people. Besides quality,
safety and excellent taste of poultry meat and products
of Perutnina Ptuj, the Halal certificate provides for
additional advantage of their trademarks intended

for consumers of Islamic religion, both in Slovenia

and in Bosnia and Herzegovina.

April 2007

The first man of the Agrokor business

empire visited Perutnina Ptuj

During the business and goodwill visit by the top
management of the Agrokor business empire,

the central regional trust for food and beverage
production based in Zagreb, they discussed mostly
prospects and synergy effects of cooperation in
the field of food preparation. Namely, Agrokor and
Perutnina Ptuj fruitfully cooperate already in many
fields, as in addition to economics of individual
businesses, they are particularly interested in
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development opportunities in the fields associated
with production, processing and distribution of
food and beverages. Mr. lvica Todori¢, President
and owner of Agrokor, accompanied by his closest
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ogledal Perutninino tehnolosko linijo za obdelavo
perutninskega mesa v obratu Mesna industrija,
tovarno pripravljenih jedi v Turnis¢u pri Ptuju ter
Ptujsko klet. Dr. Roman Glaser, predsednik uprave in
generalni direktor Perutnine Ptuj, je Ivici Todori¢u
podrobno predstavil najvecje prednosti Perutnine
Ptuj, ki se odraZajo v vertikalno integriranem
sistemu priprave hrane.

Junij 2007

Zdruzitev poslovnih funkcij v PP B

V skladu z dolgoro¢no strategijo poslovanja smo v
héerinski druzbi PP B v Bosni in Hercegovini zdruZili
vec poslovnih funkcij - logistiko, trzenjski del,
proizvodnjo in kadrovski potencial.

Avgust 2007

Perutnina Ptuj je Naravno Fit

Na radgonskem sejmu ob degustacijah je Perutnina
Ptuj predstavila marketinski splet repozicioniranja
blagovne znamke Perutninr Ptuj— Naravno Fit.

Z implementacijo znamke smo se lotili tako
popestritve izbora jedi, kot tudi njihove zunanje
podobe in tako naredili krepak korak k sodobnemu
ponujanju zdravih Zivil. S tem smo poenotili
pri¢akovanja potrosnikov z njihovimi prehranskimi
ambicijami, da kljub dobri prehrani ostanejo naravno
fit. Pravzaprav jim sporo¢amo, da zaradi Perutnininih
jedi ostajajo naravno fit. S tem korakom Perutnina
Ptuj udejanja strategijo prihodnosti v marketinsko
usmerjeno podjetje.

September 2007

Rekorden 5. Poli maraton

Jeseni so se na Letalis¢u Moskanjci ponovno
zbrali kolesarski navdusenci in poganjali pedala na
e 5. Poli maratonu po vrsti. Ceprav je kazalo, da
vreme ne bo poponoma naklonjeno kolesarjem,
je jutro, ko se je zacel 5. Poli maraton, obsijalo
sonce, in Ceprav ni bilo tako toplo kot v zadnjih
letih, se je na Poli maratonu zbralo 3e vet ljudi kot
leto poprej. Tako je, spet smo zabeleZili nov
rekord! Nepregledna mnoZica kolesarjev je
namrec Stela skoraj 6.4.00 navduSencey, ki so se
podali na mini ali maxi progo. Poli maraton

je tako Se utrdil sloves najvecjega rekreativnega
kolesarskega dogodka v Sloveniji!

colleagues visited, among others, also the Perutnina’s
technological line for poultry meat processing in the
Mesna industrija plant, the factory of ready-made
meals in Turnis¢e near Ptuj and Ptujska klet. Dr. Roman
Glaser, President and CEOQ of Perutnina Ptuj, introduced
Ivica Todoric in detail to the largest advantages of
Perutnina Ptuj reflected in vertically integrated food
preparation system.

June 2007

Incorporation of business functions in PP B

In accordance with the long-term operation strategy,
we incorporated several business functions in the PP B
subsidiary in Bosnia and Herzegovina, namely logistics,
marketing part, production and human resources.

August 2007

Perutnina Ptuj is Naturally Fit

By tasting events at the Trade Fair of Radgona,
Perutnina Ptuj presented the marketing mix aiming

at re-positioning of the Perutnina Ptuj's trademark

— Naturally Fit. Through implementation of the
trademark, we tackled both, differentiation of the range
of meals and their appearance, taking thus a large step
towards modern offering of healthy foodstuffs. Thus,
we unified expectations of consumers with their eating
ambitions, namely to remain naturally fit despite of
good food. Actually, we are telling them that they will
remain naturally fit because of Perutnina’s meals. By
this step, Perutnina Ptuj implements the strategy of the
future related to a marketing-oriented enterprise.

September 2007

Record-breaking 5t Poli Marathon

In autumn, cycling enthusiasts gathered again at

the Airport of Moskanjci turning their pedals at Poli
Marathon, the 5th of its kind in the row. Although the
weather did not seem to be especially friendly to cy-
clists, the morning of the 5% Poli Marathon start was
sunny, and despite of the fact that the day was not so
warm as in previous years, there were even more peo-
ple gathered at the Poli Marathon than in the past year.
Exactly, we registered a new record again! Namely, the
immense throng of cyclists included almost 6,400 en-
thusiasts setting out on the Mini or Maxi Route. Thus,
Poli Marathon additionally strengthened its reputation
of the largest recreational cycling event in Slovenia.



September 2007

Vlada RS v Perutnini Ptuj

Predsednik vlade RS Janez Jansa je v sklopu vladnih
obiskov po slovenskih regijah obiskal Perutnino
Ptuj. Na obisku sta ga spremljala tudi Andrej Vizjak,
minister za gospodarstvo, ter Iztok Jarc, minister
za kmetijstvo. Po razgovorih z vodstvom Perutnine
Ptuj je Janez Jan3a povedal, da vlada podpira
Perutnino v njenem prizadevanju, da postane eno
klju¢nih podjetij v svoji panogi.

September 2007

Perutnina Ptuj $e pet let pod

taktirko dr. Romana Glaserja

Uprava Perutnine Ptuj je zacela novi mandat
vodenja te najpomembnejse mesnopredelovalne
reprodukcijske verige v drZavi. Prvi moZ v vlogi
predsednika uprave in generalnega direktorja
delniske druZzbe tudi v naslednjem mandatu
ostaja dr. Roman Glaser. Njena ¢lana, odgovorna
za posamezne strateske poslovne funkcije, pa

Se naprej ostajata Nada Krajnc, ¢lanica uprave za
podrotje nabave in prodaje, in Tone Ceh, ¢lan uprave
za ekonomiko in finance. Za spremenjeno sestavo
uprave Perutnine Ptuj pa je nadzorni svet poskrbel
zimenovanjem Milana Cu3a za ¢lana uprave za
podroc¢je upravljanja s ¢loveskimi viri.

November 2007

Skupina Perutnina Ptuj ima novo

blagovno znamko - Pullus

Na inavguracijskem dogodku je Ptujska klet
vinarstvo, ¢lanica Skupine Perutnina Ptuj,
predstavila novo krovno blagovno znamko

vin = Pullus, vino z okusom. Nova konsolidirana
blagovna znamka je tako postala edinstven
primer nastopa na vinskem trgu v Sloveniji.

Po petih letih temeljite tehnolo3ke prenove je
poleg z vsebino naskok na mize potrosnikov
zactela $e z novo podobo. Poleg nove vinske
blagovne znamke predstavlja Pullus tudi Sirok
projekt soZitja med vinom in hrano, ki so ga
zasnovali v Perutnini Ptuj. Tako kot se je Perutnina
Ptuj Ze pred leti odlocila za preobrazbo svojih
Zivil v pripravo lahkih, sveZih, predvsem pa
zdravih in vabljivo pripravljenih Zivil, je zdaj ta
proces dosegel Se Ptujsko klet.

007

September 2007

The Government of the Republic of

Slovenia in Perutnina Ptuj

Mr. Janez Jansa, the Prime Minister of the Republic
of Slovenia, visited Perutnina Ptuj under the set of
governmental visits to Slovenian regions. He was
accompanied by Mr. Andrej Vizjak, Minister of
Economy, and Mr. Iztok Jarc, Minister of Agriculture.
Following discussions held with the management of
Perutnina Ptuj, Janez Jansa said that the government
supported Perutnina in its efforts to become one of
the key companies in its industry.

September 2007

Perutnina Ptuj under the conductor’s baton

of Dr. Roman Glaser for the next five years

The Board of Directors of Perutnina Ptuj started its new
term of office in management of the most important
meat processing reproduction chain in the country.

Dr. Roman Glaser remains the first man in the role of
President and CEO of Perutnina Ptuj of the Public
Limited Company also in his next term of service.

Nada Krajnc, Member of the Management Board in
charge of marketing and purchasing, and Tone Ceh,
Member of the Management Board in charge of
Economics and Finance, will remain the Board members
in charge of individual strategic functions. The
Supervisory Board took care for changing the structure
of the Perutnina Ptuj's Board of Directors by appointing
Milan Cus Member Member of the Management Board
in charge of Human Resources Management.

November 2007

The Perutnina Ptuj Group has a new trademark - Pulluss
At the inaugural event, Ptujska klet vinarstvo, a member
of the Perutnina Ptuj Group, introduced a new umbrella
wine trademark — Pullus, The Wine with Taste. The new,
consolidated trademark thus became a unigue example
of appearance on the wine market in Slovenia. After five
years of thorough technological renovation, it started
its launch to the consumers’ tables by contents and by
anew image. In addition to the new wine trademark,
Pullus represents also a wide project of symbiosis bet-
ween wine and food designed by Perutnina Ptuj. Like-
wise as Perutnina Ptuj had decided on transformation of
its foodstuffs into the preparation of light, fresh and par-
ticularly, healthy and attractively prepared foods several
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Ptujska klet bo odslej vse svoje polnitve Sirila
med potrodnike v trgovskih verigah in v gostin-
stvu z imenom nove blagovne znamke Pullus.
Tako celovita prenova predstavlja edinstveni
primer v slovenski vinarski industriji, Pullus pa
na osnovi te poslovne poteze predstavlja
simbiozo skoraj 800-letne ptujske vinarske
zgodovine in vec kot stoletno zgodovino
delovanja Perutnine Ptuj. Obenem manifestira
tudi soZitje okusov vinain hrane, z recepti

na svojih etiketah pa prinasa tudi neizbrisno
sporocilo kulinari¢ne prihodnostiin privlia¢nosti
krajev, iz katerih prihaja. Pullus ne skriva ambicij,
da postane osrednja nacionalna vinska blagovna
znamka s poudarjeno mednarodno penetracijo,
predvsem pa priljubljenostjo med potro3niki

v vseh ciljnih skupinah.

November 2007

Ustanovili smo podjetje v Romuniji
Perutnina Ptuj je v Romuniji ustanovila novo podjetje
— Perutnina Romania S.r.L.

years ago, this process now reached also Ptujska klet.
From now on, Ptujska klet will distribute all its bottling
sets to consumers in trade chains and catering with
the new Pullus trademark name. Such comprehensive
renovation represents a uniqgue example in the
Slovenian wine trade, and based on this business
stroke, Pullus represents a symbiosis of almost eight-
century history of winegrowing in Ptuj and over
hundred-year history of Perutnina Ptuj's operations.
At the same time, it demonstrates also symbiosis

of the tastes of wine and food, and by recipes on its
labels, it brings also an indelible message of a culinary
future, together with attractiveness of the places
where it comes from. Pullus does not hide ambitions
to become a central national wine trademark with
emphasised international penetration, but above all,
with popularity among consumers in all target groups.

November 2007

We established an enterprise in Romania
Perutnina Ptuj established a new enterprise in
Romania - Perutnina Romania S.r.L.



Pomembni dogodki po zakljucku
poslovnega leta 2007

Januar 2008

Podjetje Klaonica PP S d.o.0. Srbac

je prejelo certifikat Halal

Dr. Roman Glaser, predsednik uprave in generalni
direktor Perutnine Ptuj je iz rok mr. Osmana ef.
Kozli¢a prejel certifikat kakovosti Halal za podjetje
Klaonica PPS d.0.0., v Srbcu v Bosni in Hercegovini.
Ob tej priloZnosti se je gostitelju na podelitvi
certifikata pridruZila tudi nj. eksc. Natasa Vodusek,
veleposlanica Republike Slovenije v Bosniin
Hercegovini. »Na trgu Bosne in Hercegovine smo
vzpodbudili stevilne aktivnosti za nase poslovno
repozicioniranje. Odlo¢ili smo se, da podobno kot
na Hrvaskem, kjer imamo svoje hcerinsko podjetje
Perutnino Ptuj — Pipo Cakovec, tudi v Bosni in
Hercegovini vzpostavimo lastno vzrejo in predelavo
perutninskega mesa. Najprej smo tukaj v Srbcu
vzpostavili obrat za obdelavo perutninskega mesa
in Ze uspesno izpolnjuje nasa pricakovanja,« je po
prejemu certifikata povedal dr. Glaser in napovedal
skorajsnje srecanje v Brezi Pri Sarajevu.

Marec 2008

Prestrukturiranje Farme DraZenci

Perutina Ptuj je zacela proces prestrukturiranja Farme
DraZenci, ki se ukvarja s prasi¢jerejo, na nacin da bo
na tej lokaciji vzpostavila svojo osnovno dejavnost.

April 2008

Otvoritev Mesta okusov

V sredo, 23. aprila 2008, smo v Brezi v neposredni
blizini Sarajeva simboli¢no predali namenu eno od
najpomembnejsih naloZb Perutnine Ptuj - podjetje
PP B Breza, ki smo ga poimenovali Mesto okusov.
Mesto okusov, ki je med najsodobneje opremljenimi
predelovalnicami perutninskega mesa v pripravljena
Zivila, je Pertunina Ptuj postavila v piclem letu

dni. »S tem smo odlo¢no pokazali, da Zelimo biti
vodilno perutninsko podjetje tudi v BiH,« je na
tiskovni konferenci neposredno pred otvoritvijo
povedal dr. Roman Glaser, predsednik uprave in
generalni direktor Perutnine Ptuj. Otvoritveni trak
sta prerezalain s tem simboli¢no predala namenu
Slobodan Puhalac, minister za zunanjo trgovino in

ANNUAL REPORT

Important Events after the End
of Business Year 2007

January 2008

Klaonica PP S d.o.0. Company Srbac

received Halal Certificate

Dr. Roman Claser, President and CEOQ of Perutnina Ptuj,
received the Halal Quality Certificate from the hands
of Mr. Osman ef. Kozlic for the Klaonica PPS d.o.o.
Company in Srbac in Bosnia and Herzegovina. At the
occasion of granting the Certificate, Her Excellency,
Ms. Natasa Vodusek, Ambassador of the Republic of
Slovenia in Bosnia and Herzegoving, joined the host.
»We initiated numerous activities on the market of
Bosnia and Herzegovina aiming at our business re-
positioning. We decided to establish own breeding
and processing of poultry meat also in Bosnia and
Herzegovina, likewise as in Croatia where we have
our subsidiary Perutnina Ptuj — Pipo Cakovec. First,
we established the poultry meat processing plant
here, in Srbac, and it has already successfully met our
expectations,« said Dr. Glaser after receiving the
Certificate, and announced an early meeting

in Breza near Sarajevo.

March 2008

Restructuring of Farma DraZenci

Perutnina Ptuj started the restructuring process in
Farma DraZenci involved with pig breeding, with
an aim to establish its core activity at this location.

April 2008

Opening of The City of Tastes

On Wednesday, 2 3 April 2008, we symbolically put
into use one of the most important investments of
Perutnina Ptuj—the PP B Breza Company in Breza, in
the immediate vicinity of Sarajevo, which we named
The City of Tastes. The City of Tastes, which is one of
the most modern plants processing poultry meat into
ready-made foods, was constructed by Perutnina Ptuj
in less than one year. » Thus, we decisively show that
we want to be aleading poultry company also in Bosnia
and Herzegovina, « said Dr. Roman Glaser, President
and CEO of Perutnina Ptuj, at the press conference just
before the opening. The opening ribbon was cut by
Mr. Slobodan Puhalac, Minister of Foreign Trade and
Economic Relations from the Council of Ministers of
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ekonomske odnose iz Sveta ministrov Federacije BiH

in dr. Roman Glaser, predsednik uprave in generalni
direktor Perurutnine Ptuj.

Maj 2008

Prevzemni postopki druzbe

Topiko Backa Topola

Hcerinska druZzba Perutnine Ptuj PP Beograd in
Tehnooprema Subotica sta objavili prevzem druzbe
Topiko iz Batke Topole v Srbiji.

Maj 2008

Prevzem Perutnine Ptuj

Prevzemniki Perutnine Ptuj, ki so na osnovi
soglasja Agencije za trg vrednostnih papirjev in
drugih pogojev pozvali h koncentraciji lastniskih
deleZev po prevzemni ponudbi, so svoja lastniska
upravicenja povecali od 42 odstotkov, kolikor

so imeli pred prevzemno ponudbo, na dobrih

65 odstotkov. Na ta nacin so Merkur Kranj, PMP
holding, Perutninarska zadruga Ptuj, Zlata moneta
2, Probanka in Comet Zrece konsolidirali lastnistvo
najvecje slovenske mesnopredelovalne druzbe.

K temu so jih spodbudili enotni interesi, da ohranijo
vertikalno organizacijsko strukturo Perutnine

Ptuj, s katero zagotavljajo popolno sledljivost in
vse standarde priprave zdrave hrane, vse bolj
popularnih Zivil perutninskegaizvora.

the Federation of Bosnia and Herzegoving, and
Dr. Roman Glaser, President and CEO of Perutnina
Ptuj, and thus symbolically put the plant to use.

May 2008

Acquisition processes of the

Topiko Company Backa Topola

PP Belgrade, the subsidiary of Perutnina Ptuj, and
Tehnooprema Subotica announced acquisition of the
Topiko Company from Bac¢ka Topola in Serbia.

May 2008

Acquisition of Perutnina Ptuj

The acquirers of Perutnina Ptuj that had called to
concentration of the equity stakes by the takeover
bid based on approval of the Securities Market
Agency and other conditions, increased their equity
entitlements from 42 percent, which they had held
before their takeover bid, to good 65 percent.

This way, Merkur Kranj, PMP holding, Perutninarska
zadruga Ptuj, Zlata moneta 2, Probanka and Comet
Zrece consolidated the ownership of the largest
Slovenian meat processing company. They were
encouraged to do that by their uniform interests to
preserve the vertical organisational structure of
Perutnina Ptuj, through which they ensure full trace-
ability and all standard preparation of healthy food
from increasingly popular foodstuffs of poultry origin.
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